oldman
achs

Asset

Management  gjpmmis  pust st

GS Fa—Fr—-FH/AT——HF—X
(Z#F:nextWIN)

AD—R(REAEBEAYY) /Ba—R(AB~AYIHLL)

202553 A RIRTE

AJ—R (RELHEAYY)

20254E3 A 31 AR e = g
£ % i 121840 T

A E K E:

(M)
26,000

— A AT AE

22,000

18,000

14,000

10,000

6,000

2,000

20/2 21/2 22/2 23/2 24/2 25/2
LRIFBEDORFEETLLOTHY . FHRORRERLET 5D T
EHYFEE A, LEOREMBE LV T7FOHMBIEEEILER
HREN (GEMIE, RARDTO7URDBERIZTSRIISN, ) EFREOD
DTY  BRRRICESTIE FEEDEENEDLLEE. HALIE

AEENZIDONENEENHYET

Ba—R (BEAYILL)

386.31EM 1§ 5T ¥ M-

202042 A 25H
BESANBESLUI AR (L. KEXBDHEXEEXA)
[RAIEL TRAR

1hA | 3nA | 6B | 15 | 3% | 5F |BREX
I7UR -8.64 | -9.72 | -3.78 | -3.65 [ -19.98| 46.53 | 21.84
FREERE:0M
REB | 22/5/30 | 22/11/30| 23/5/30 | 23/11/30| 24/5/30 | 24/12/2
DEE 0 0 0 0 0 0
T—IRR-HyIR-TH—/NL-Ta—Fr—T9/B0— ) —F—X- -
TOAT4-R=:TAUF o0
T—ILRRY s R USSYFyk-JHF—TX-T7UK 3.2%
Re% 0.2%

G RSB ERELETY . BEARROT—ITHY  FEOR—+T+UF
DABETETHLDTRIHYT A FHENE | EROEBMHEHIMEE
MEICRMENGNIEGEDEBICLY ., REFORENT(FRIZELHE
AHYET.

20254£3 831 B ® E B 202052H25H
H ¥ {fi %E: 18,932H R OEH B: B8F5A30BBXU11ANH (L. AEBDIFEXEEZER)
& E M E: 1768.1EMH £ 5t 81 M RAELTERLGRE

() o s
26,000 178 | 38R | 68R | 1& 34 58 |ERREXR

— A f4E I7UR -8.64 | -1354] 219 | -0.16 | 12.43 | 130.91| 89.32

22,000
18,000
14,000 RERFRET:0M

' ,lﬂ REH | 22/5/30 | 22/11/30| 23/5/30 | 23/11/30| 24/5/30 | 24/12/2
10,000 SES 0 0 0 0 0 0
6,000

2,000 ' ' ' ' . [Fofo Her R 0T —Fr— 7o Ao —H—X -

20/2 21/2 22/2 23/2 24/2 25/2 e AL 95.8%
LREBEOEHEERLELDTHY  FROBBERITHEOT |[TIET-HVIR USSUFIR-UHF—TZ-T7UE 3.5%
BHYFEEA, EROBEMESSUI7VFOMMARERRER [0 07
HE GGEAIL, BT I7URD B AIESSEEN, ) EREOL = I

DTY . BRARRICE ST, NEEDEENEDLLIER. HHLIE
NEENIIHONENEENHYET .

BEREDOFEHOCHAICH->TOCHEEEERE]

RIS,

B LERFRMEERLBELLTT  ARERRADT—2THY, FEROKR—+T+UA
DABRETET DLDTIEHYF LA, FHENE L EROBMBRENME E
BREICRBMESNGWIEGEDEBIZLY . BEFOHEA YA FRITLHHEE

BHYFET .
LIy ) AP OuR2TAIE

1/ 14



GS Ja—Fy—T7//AY—-)—4—X

oldman

achs (Z#F:nextWIN)

Asset Ca—R(BARE - HEEHERE - BEABAYD)
Management po—xz (EARE - HEREBRTE - ABAYDHL)
EIERE RS

202543 A RINTE
Ca—R(EARY - HEEHERE - BEABAYD)

20254F3A31HERE % % B : 2021%2826H
H % I %5 6,828M ROE HBH: BH20HG=FL.AZAOBAETEXA)
WEE B 2815 £ 3 8 M REIELTEHRE
160()6”) 1hB | 3nB | 6nB | 1&E | 3F | 5& |&EE
' —— (R 7R
“ wn| -857 | —968 | -372 | -361 | -19.78] - [-27.00
14,000 H NERLERELEME SREEBEHRA)
12,000

ERTERFRET: 700M
REH 24/10/21| 24/11/20| 24/12/20| 25/1/20 | 25/2/20 | 25/3/21
NEE 0 0 0 0 0 0

10,000

8,000

6,000

4,000 L L L L d— LR Yy H R -5 a—/N\)L-Ta—Fv—-TH9/00— 1) —F—X - .
21/2 22/2 23/2 24/2 25/2  |THAT 4 R—rTHUA 95.6%
FREBEOEEERLELDTHY . BEORELELTELDT  |T—IETU-HusR USSUFIR-UF—T X T7UR 3.2%
EHYE A, L ROREME, HEEE RS LEMES LR :
BB (LS MM (L. #RDTI7 o ROBAIZCsEGEE  [BEF 1.2%
o7 [ 2 3 VAN . 3 5 BEES FTRT 1 (4N
Lo BREDLOTT . AREBRARRMADS U7 E (DR (o0 ) syt o, BERBADT—4THY, FROK— T4
SEBRE) OWEEL, INSHES (BEIEN £ HEREICBRELH (X1 | ), BROM—FI4
L) O Hr R (A5 Al = DNBETETHLOTEBYEL A, SHENE L EEOEMNBEN WS E
DEHBLCEHALILDTT  BARRI- STl DEED R REISRMSNENCEEE DB Y, REFORENIAFRIEDHBE
REDBBE. HEVEAREATIDONENEEABYET, vaypaky
DI—R(BARE - SEEFHIRTH- AB~AYILL)
20255 3A31ARE % = HB: 2021428268
B O# {f %E: 94511 R OB B SH208(EL AZEOERAEDEZE)
E E R O 19.0(ZM £ 5 8 R : RBIELTERR
16000 - 1nA [8nA | 6B | 15 | 3% [ 5% |REX
— 272F | -865 |-1351| 210 | -028 | 1215 - | 1575
14,000 - HESBRELEME REEHI)
12,000
SREFEEET:2,200M
10,000
59&%5 24/10/21| 24/11/20| 24/12/20| 25/1/20 | 25/2/20 | 25/3/21
8,000 #Ee | 100 100 200 200 200 0
6,000
4,000 ' ' ' ' T—RRY - H9HR T A=) Ta—Fr—-TH /A — )= —X- .
21/2 22/2 23/2 24/2 25/2 IHATA-R—rTAF 95.3%
TREBEDEEERLELOTHY  FEORBERIT 0T [T A HYIRUSSUFUE-UHF—TZ-T7UF 2.7%
EHYEE A, FROLEMA, NELBRALEMASLONN [0 o
BB R (LIS (I, 2D I7U FOBBIECSEES = :

W) EZBREOLOTYT  PESERALEMBLSLVI7UN (DR (3) prk g MAEREL T, RERBADT—4THY  IFEOHR— T4+

SEEE) OBEEL, RESERE (BB EHERICERELLD DHBEFETIEDTIIHYE A, SHEMIE L  EEOEMEENMEE
DEHGLTHELEDLDOTY ERKRICE T, DESDEEE BEBITRBRENGNCELREDBAIZLY . BEZEOHIEN AT RICHEDIHE
DEDZIEE. HOINIDEENIILOALEWEELHYET, BHYET,

LRIy ) AP OuR2TAIE

2/ 14



oldman GS Ja—Fv—T4H/A —1)—45—X
(Z#F:nextWIN)

achs

Asset
Management  BMERE A5 ERHX

202543 A RKINIE
<$HANIT7UF>

[T—ILKk= Yy o R -FO—N\)LDa—Fv—-FTH/A5—|)—F =X THLF 1 R—,ITHVF 1OHKRD

BEMERLLE A LGSR (FEASRAREL: 638R4R)

ifﬁt e BiRS = £ (ky5—)" HE
EX7 0.0% 1 TR —5— KE 1B R AT 2.9%
bk 1.0% 2 BAFUR T S RT LR KE R 2%
3 ErFE—F-Ya—2av X KE TEER B AT 2.7%

4 RI—=IL—% KE 1R ERE T 2.7%

5 I—=ANJL-TH/a0— KE EE¢sd00 2.7%

6 ARTAT7A-TH /89— KE azaz4—dav-H—ER 26%

7 KLAD—RL—3v KE 1RERE T 2.6%

te 338 (BYD) FE —MHBR - —EX 2.5%

9 ToIz/—)L KE BRI 2.5%

10 TS TY KE BRI 2.4%

LEROEICEMEEEAHFES,

b igf 7 48 A LE 3 BERAER LR
Ot

%
BN 1s% mew By Vv
BE_ 0% qukoe—"""\ 1.0%
4.6%
9.1%
EBRIL_
6.1%
T
(AAZER Lx P KEL
26.4% 59.4% e

BB 62.1%

9.7%
& (/52— BRI LLR RRAR B4 R
Z0it Be%

BEARE-H—ERX o
2.7%

£/ 3.3% |

—fHEM-Y—EX
8.5%

He® INEURR 1.0% KRk
7.4% 6.6%

R
23.6%

a2z —i3av-
H—EX

10.7% TR

72.7%
RERH
61.4%

*1 Global Industry Classification Standard (GICS®) (1R FREZENIEERE) DI —NEEERALTHVET,
*2 FF#REEAN,000fE KR )L Ll EZBARE R, 20042 K )L LLE1,000f8KF LR FHEREGKR 508K ILLLE200fE KRR FHEDEIK%R
50f8KFIILEKBE/NEKX., EBFIORREFZTOMEL T, T—ILRTY - HYIR- TN IRTAVDDFELTNVET,
EEF MMANTZUR [T—LRT YO R -5 A—NIL Ta—Fr— - FTH/AP— ) —F =X T T4 - R—b T+ F 1D 7B EHREELL T,
LERFEERABAICETET—H2THY. BEORRERIIITHLDTIEEL, FIEBRAHFICKYEFLET, F=. R—tI+UFOARBIETHBEOETME

EMECHBEESNET,
TR I AP OvRZ2TAIE

3/14



oldman GS 7a—Fv—-T4H/AV—1)—45—-X

achs

Assel (ZFF:nextWIN)
Management EMERE AN K

202553 A KIRE
<$HANIT7UF>

[T—ILKkT Yy HR-FO—N\)LDa—Fv—-TH/A5—|)—F =X THLFT 1 R—,ITFVF 1DOKRO

% £ E SOk £ =3
YIRYIT R DI BLVENLD X2 T4 REREK, 957 TV r—vay
1 [EobRr—5— DB, XVRD =X 52—V ER#UT S, VTIRRN—RDTFvb T+ —LER| KB 2.9%
o HAEHTELERA,

e gt 2 o |HTDIREEIHEE, BT RS VIR T DT o RE 3N "
2N TATLATIA L AT LRy T 25 28115, MRt ORE A2 —avld. $BHHREDRMREF VT PEFLR| T E
F LB -BRCEAINS,

2.8%

BREBTFRERBA—N— TEOXXTFr— R, AV ISR F v, /A—0—k-
3 [EbE—3-YYa—arX A¥vy BARTVF BRI O—FRAURRINI—JEHFET 5, AHORLOBFA KE 2.7%
FHA. FE-TSRERRBEIRAT L BETERLANEFX U THBIE,

YILIITF Y )a1—3 it T—EAR—RAT7—XTIOF %, T—EVITINIR IR

i</ —IL—7 BIL. WIS 2— 2 EBIRT B, RS TEEEEE, AE | 27

FBRA—H—, FEEXOZOEERMERRE. WET S, EF2)TAELURVET—HT
5 [vR—R)-FH/00— SURITA—L  BRERT—FNE Rk —F 20  RAL—DY2—23 %1293 5, it KE 2.7%
REMTEELER.

o= = s IB—TAVA MY —EZR R, MAZERIFTEBHOBTRESTEREY 1—1avER e Y
6 |ARTAI74-TH/RY BT BIED. AT YT HA S —E REEH T 5, R CEEEER, *E 26%

FHEEA—D— TRMAE. REATAT745— F/HBWREBRE. FyTRLUF KM KE

—RL—as - . A .6Y
7 [KLAS—RL—2ay IV a—iaviE, 2.6%

. EDEEENE A—h—, EERAE. BRESLUEOBNRERET S, BLORES :
8 [LLEi#(BYD) EOBELFH1S. et I = B 2

ARG E—-A—h—, BRIARYS—, BFARYE—, I74/ \—- 28— HEER>
AT L B8 —T IV, FTYMIRY =T LIpE G, SLE, Rt BRILEE. B8R, S
?Ef.,?;‘g”ﬂ‘ T=TILTLE- AT L ER-ER-MZEFERAEFHSFLEICHE
A o

9 [7>Tz/—b 2.5%

Biffya—areit, FOoSHrEE EE., FREEH. e, EiE. XBEOY—ERD
10 |75 T2 %&)0)1*/9—754%‘/7%17-75‘y|~77r—/_\€§§3+- BRT 5, HASMTEERLE KE 2.4%
7] o

(BERARHA: TIL—LN—5  45E., YHIERLILON— B EENIEELHYET,)

EROEICIFMEESHET .
HERIF MANTFUR TT—)LRTY - Yy IR -5 O—N)L-Ta—Fo—-FH/A0—1)—HF =X - Lo T4 R—b T+ A | OB EHREELTT,
LRFREABSICETET—2THY ., FROKRERITT IO TH AL TIHBASFICEYEBLET, - R—r I+ YT ORBIEHIHOB RS

EMECCHBEESAET ,
TR I AP OvRZ2TAIE

4/ 14



oldman GS Ja—Fv—-FT4H/A —1)—45—X
achs (Z#F:nextWIN)

Asset
Management EBIEFRE A5 HX

202543 A RINTE

SADHAKRANFZIITHELEL

A, FSUTRKFEOERBERPCER BRI T IR ILELEETRIC. HERAKATHETELE
Lz AL, BY—BEDERERECEIRRBEOERMGEEZR T T, HAKATGZIILEFLEL
fzo TEIE RE~DHABBECHT HEMBRORERNERELSLEN HEBBBRADER
BOREDRZT IL—LaVBRGEMNEI SN, HRKRATBEITHELEL,

NERHBTHISE, BLEEVEGYEL, LA XEBORK[UBRBZ L RIBOEMF LIFEADE
FYLGEEZERICAGHNETLELLED, PEAEBASA—RL. XFILEEGYFLE, THICASE. X
EOBRBEICHT DBELGEMAEN-CET—RARMEREGYELEA, AXRIZHTTIIREREK
RIDHITHBRZOER, FREDRETIL—avBRGELERICAGEREGYELT,

DSIRR—ZAD X1 T4 —ERERBRATEIEYNRT—F—IE. KT7URDINTH—I D RIZTSR
FEHLLGUEL FRABRERKRZZT. A OKRMISBRICHBLEL . £-. RPOTLERE
LETEFEZLRIS EABIELLGY . Rl LFOMBEGYFEL, EHILT IV A N—HE~ADXE
DILEBEENEFEY ., LEDISIRBITHAEL LN T, YILFISORBREBIZE T2 EX1) T DEHS
(FELTWAEH. AR FHFE2EF1)TH—ERXOBERMITIREC, BHTIESIEHZ=RRD
RAZHBELES,

KEBRA—A—DIT—RNI)L-TH/A0—E . KIT7URDINTA—I LV RIZTRAFTRAEFEELGYELT=,
BRERELT REZROABNSVHBIFICRIEGN =M AZ. TBEAELTAIATIA
BE) ICEEL =R ERERBELORBHRNEE > TV = EEEREL T, R ORI IXEGR ZHEBL
FLIz. LHAL.AIFIFASIC (B EAZEMTERBRER) OFEILBFATHY . AHEIEHD/NM/\—X
T—5—IZx 9 HEBIBHEILKRKL TSI EMBE, B TIESIEHmEIBRDRAZHFLES,

LIy ) AP OuR2TAIE

5/ 14



oldman GS Ja—Fv—-FT4H/A —1)—45—X
achs (Z#F:nextWIN)

Asset
Management EBIEFRE A5 HX

OLKETEEFERRAZS (XMFERREE) IZZELZED, BRAADFHFMBIOVTIE, RESHICERWEHEDIZ . THEEZEL,

J7VROER

1. BRAZEOCHAOKAETEEMNLITERENREL. FELTTH/O0—DFRFLEFIREICIYBREEZZIT.
TJED)—F—IHEBEFEINLIEEOKRKICIKRELETT . FERRIZIETH/NEK|RA B LIUVHEEKRRLE
FNFET,

THO/AD— ATAT . TLAZI A==y  H—EREDHEDEIA—IZERLTHREZITVLWET N, ChoDEI5—IZRETHEDT
IEHYEE A,

2. TRYEWEEREIE, REICHE>THEEOEWEEARETLHLICIVERBINS ILOBRETZEDLLE.,
BRSERDDHEERLI-RELT YT FERICKYBRRREITVET,

3. UL TD4a—ADEIRMNARETT,

AO—X(REABAYYD)

Ba—XR(&BAvYILL)

Ca—R(BARE -DEEHRTE-REABAYYD)

DI—R(EBARE -NEEFHIRRE - BEAYDLL)

ARI7URIE WOV TIVIENEIRETH# CRRILEO)T— LK<Y YysRX-T7o X SICAV—T—ILRKTY-HysX-5O—/\L-
Ta—Fr—FTH/AD0— ) —=F =X T 9L T4 R—b T+ A 1 T ELTHRERRELET

AJ—R/CO—RI[F BERVRDKFILETOREERISINRET IHAAREEM LSRN OZRVV-REMENEREEIZOVLT, RE
ELTRRIILFYABVNDABFHNEEIZTV. ABEHIRIOERFEERVET, YZBREERIFITBVTKRRLETUNDNEREE
RAETIHHE. URBELARILEOBDABLEHNORELZITET . HE. BEFHNIEIZT3ITHLYBEI IR MMM ET (510X
held. BB FHREIZMHOBELHOEHEFIOENBRELGY. HOEHEFOAINMENGES. COEFES . INENMETLET . ),

Bd—X./Da—RI&. RAIELTABAYIEITVVEE AL
Ad—R/Ba—R&CI—R/DIA—ATIL REBEEPHEAHMNELYET FMITBRI D7 RO R E A 12 TEBIZSL,

TREMPEEEMZOMOERFICL>TIL ERAHICRSERNTELRWMEELHYET,
RRASUMNBI AT B VI RADEEER T IN—T2RET—ILEI Y IR Ty IR DAV R [ ELWVET,

7RO A

KI7URIF,. F7UR- AT - 070 AARTERAZITVET  ERICH - TIT—ILF T By R-Tyb- IR TAUE
NERTIREEFAFDIL. KI7VFDERBBZTI-OICLELEBOONSTEDORERFTAFZEIERE
HRELFES,

<KEIFPIR> < E(SEIE> <FRIFENR>
wE BE
BA - 5e o -
BHRAH 1RF b=ty
IR EE
oy -
mee . PSS REAERETS CRRIVET) .
i T—IVRYY - HwHR - TPUR - i e
E—Ty— — SIVET
187 F—JURT Y - Hyo R . SRS 2

Uss$UFfy k- UHF—JX-J7UR

*

BRIETRTRERTHIZHREICRELET,

X LEEOBREERTHELUT.RHLTITHEAN I 7RI THANREERIES 1T EATHEEREERIIHFIEVSIEAHYE
FTO)ONDERELRE, BELHHBLVERERREGIZBREETIHFONBHESEEFHELTRET S ELDELFET . RAIELTIL
S TIIVIENEREI S CRRILETO IT—IILRTY Y yoR-T7U X SICAV.—I— LRIV -Hys R -5 0—/\)L-Ta—
Fr—-THO/AD— ) —EF =X T T R—bTH)F IO ALLFEEZSHFIZRDOEDOD ., BFREETREEH~DRELEIZILH

ReHRTEEA,
¥ BRERNREGIEEEAAFERESNICENHYET, COK, LROBEERESSBRNSAIY ., F-HIREETILHFH
BMENBIEELHYFET .

LIy ) AP OuR2TAIE

6/ 14



oldman GS Ja—Fv—-FT4H/A —1)—45—X
(Z#F:nextWIN)

achs

Asset
Management EBIEFRE A5 HX

OILKIFMREERRAEZ (RMERRE) 1ZTEBLLIND, SHAADFEMICOVNTIE, RFESMICEBMVLEDLEDS A, THEEESL,
7R DS EFHE

AO—R (RELEEAYY) /Ba—X (ABEAYDEL)

[FEIELT, E2EORER (BESABHSLU11A30H, =L KEBDBZAFZEEXR, ) I, FF-BEHZHIR
BEIUVFRER GHEREEAET ) EHDICIRBEREEFITVET, P EESEEL, REMEKE, HIZEIMEFLEE
ELT. ERXSHMNRELET, I-F2L. BEMEBKEOCHBBRZFICL O TINEEZTHENWIELHYFET, 1=,
EEMBALYTAR(FO=1FA)EZ THESIBAIZEVWTLARERETOICEAHYET . FEONEEOXILLE
KFUZDEEEITOVWTRIITHIDTIEHYEE A,

Ca—R(BARE -HEFHRTE-RELHBAYY) DI—X(BARE-TREHRTE -HB~YOLL)

RAIELT. BADRER (BA20B, L. ARBOBERFXEERB)IC. MF BAFNBES S VT ER GF
MW EEAET ) ERDINBNERETVET . PEEHEE, Z2EMEBKE, TBBRAFEZHEL T, ZESHN
RELET . =120 BEMEBKEOTIGEBRAFICLO>TEREEZTHLRNIELHYET, T, REMEEA L)
AAAO=1FMETEIMEEICEVTHLREEZTIENHYET . FRDODEEDIILNE LV ZDEEEIC
DVWTRIATDLDTEBYFE A,

Ca—RAEIUVDI—RIZDNTIE, BREMRDATEXEHOEEMEBITSL T UTOEREDHEEHSLET,

BRELEROITE XA OEEMEE HEREFEOHOSY, BEIHD
11,000 5K 5 EAEMBKEFEHELTRELET,
11,000 LA £ 12,000 5 i 200M
12,0009 LA £ 13,000 5 i 300M
13,0009 LA k£ 14,000 5 i# 400M
14,000 4 £ 500

KEREAROMEXEHOEEMEBDKEITHLTERBRICEIHREBEIILSIEERAELEFTH, TORHEEEEHTLHLOT
HY BEMEEDKECEOTIIREENZILDONLENIELHYFET,

MECREARICH T TREMBEARBEHL 5L EREMEBKECTHERMFICL->TIE, AU OHTLREEERD
NEREBLELGDIEEONRENZIONEWNGELHYFET .

K ERRICEHESN-EEMBES LU REREE. FEOERDRRERIATETETHLDTIHELK FISTY/ OO —HERESF
DHADTEREPLABL —FOKRIBLESCLoTIE, BEMBENDMTA(IBO=1AM) EXRETEDHEENHYFT

KBERDT7UFOBEAMEICL>TIE, BEMEEAS1AAZEATIONESEETH>TH. NBRED—EF[E LA, EEH
ISIETAD—EIRLICHE T H5E0HYET .

KU HBEE DIV DF=HIT, BECF IR IHIABEEEITIODBMAGEEIDRANENRET HEECEEHMEIC
FOTIIREDRBLENSTIEENHAHEICTEEZSL,

LRIy ) AP O R2TAIE

7/ 14



oldman GS 7a—Fv—-T4H/AV—1)—45—-X
(Z#F:nextWIN)

achs

Asset
Management EBIEFRE A5 HX

ChOLKETRRERRIE (X BRRE) 1ETBESV SRAAOEMISOVTHE, REKUICHEHVEHEDIZ. CHBLSL,
RS EEICEDIBER

DEEFX.FAFEOFELEFERY . REGTDOMEENOIILDONEFT DT, FEREAIILONDE, TDEEEM
L. REMBETAVET,

DEEE. FEARAICRELZRE BREERROESFNRLSIVTBBEZEOTER) ZBATIILHNSES
BRHBYET LA T, 7R DREEDKEFLT L EHRMICE TE5T77 0 FORBRETER T HLDTESH
YEE A

STEHEPISERRBENHOLFERICENTY, YRERNREBATHEZIToLEE. SHREBOREEMEEIT
AIHRE B DEEMEELLERTTEI S EITBYET,

XOBEE. SEAHICEIE, PEAREMOIILDONFTT DPEARELT. ORBERROELFNBEOREZRE DT
Mz ECTERQNREMRBILE (A EYRIVLATNICRBL-RAFNESIUVERER) OQRBFHES (FFEDEBMER
EDFR. BIMREELHEEENSTAEESIN-EE7)TY,

10,550/
W =
10,500/ EUHEE%} vy 10,500/
50 100 (
5 () 10,4500 10.400
500/ | | O i) 500 iy i
@) ] 45083 4508 L @ 2 Bom ) —re
o i (@ % ¥ 80 100/
H W o= % (@+HD) 103001 4
% 3 < 4 &
& & 4208 420/ g
0 5 (@) [CETREY %
W
\
A E L e warhE e AR EE L hE e wHrhE e
e i) il SR aiidiE
* FEOHARIEEEL FOCER TR ISR TLET,
TS ELHRE ©
(T2 = B =D

# LR A—TETHY  RROS SR PEEMBE T 250 TRBVELEADTIEEIIEZL,

EREOEBY, HEEFHEAMPICRELEZRBEBR TXIDNSHEELNHYET DT, TADREUZERSNIBRERDIEE
I2IE. TSEDOERBFICHIBABEDMED DT TR MBLEEDIILNICESTEDILRLIZEY K77 OELEMEEA
B S &I+ CBELLEN,

LRIy ) AP O R2TAIE

8/ 14



oldman GS Ja—Fv—-FH/AS—1j—H—X
achs iy
Asset (ZFr:nextWIN)

Management EBIEFRE A5 HX

OLKETEEFERRAZS (XMFERREE) IZZELZED, BRAADFHFMBIOVTIE, RESHICERWEHEDIZ . THEEZEL,

RS ERICEOLIBER (HE)

BRERDI7UFDBEAMEICE-TIE, FERED—AEEEHA . REMIZETAD—IILRELIZHEZT S
BENHYET T7UFBARDOEEMBOELAYN, bbb =D RERERIY/NEN>-HELREMIZT
ADO—EHIRLICHLETEIENHYET . TAD—EILRLICEZ LT SRS L. TALRE Bl EE) &L
TERBDFNGYET,

ERma | MTALRS (RS RITAARS (715
RS FREMICT Aes) BRAEICT
AR FO—HEHLRLEH nhihEs | FO—EBRLEH

| (WHHhR) | BEh. ZOREE _ (BRIER) | BEh. EOREME
BHERO) b {8 BT A A5 D BRRO BRI ST W D
B A M4 AMEEE | LET, TALRES BB A4 AMEIIE | LET, TALRES
(LHHRRITEA) B R (HAUSRE)BS | (LHERITH) ERME | (BASRD)BH
fBRITA e maTA | HERBROLR

EBEARE ENTAEERDI7 U FDBEAMEEZE LELSHB NN STERETT .
TALRE (FHSEE) ERTAZTELIBINODNEETY , FERDIRERDEHTAIL. TAILRE 5
NEE) DELITRILES,

CEEBDERICTHTHREBICOVTIE, MREFERARAZT (RABRES) IOII7FDER-FEIZTELZS,

LIy ) AP OuR2TAIE

9/ 14



oldman GS Ja—Fv—-FTH/A —1)—4—X
achs (Z#F:nextWIN)

Asset
Management EBIEFRE A5 HX

OLKETEEFERRAZS (XMFERREE) IZZELZED, BRAADFHFMBIOVTIE, RESHICERWEHEDIZ . THEEZEL,

REIRY

EXEMBEOEHER
REERBHETREERGYET . AT7UNE EBZOH LA MAFFITIRELET DT, BEMBENEBLFTT
T ABOEHCIVBREWDIENHYET, LA T. CHRERDESEOREAF FRIESNTLSL
DTIFE REMEBDOTHEICEY, BEREHRY, RETENBNACENHYET  EEMREICELCEEBRET
RTCCRERDESEITREELET .

FEEBER

BRABEIRO(ERESIRV-ERAVARY) -KRHPBREIYRY
RI7UREBARZECHADURAEZREMNGRENRELET DT AT7EADKREICIE A REICH D
BB EBIRVFEDSTIFLRIRINMESIEICRYVFET . AT7 O EEMEEL . X FOEAFMESFD
EFEICEYREEHTEHELNHY . TENMRIEESNATLDLDTEBYFER A FICTI/ OV —EEREF
DHFXDTRBETEIRI 7 OEEMEBIKECTES DAREARENEZZONFTET . T, AT7UF
(T, —EDEEBICHLTREGLEEZSVTHREZTVETOT, XEZIYSBLEHEAREHERLT,. RS5T1Y
T4 (R EEE) ABLKKREGIRIDHAHEZEZONET , — BRI, #ilIE. B2 OERDOFHO—KHLTH
H-EFOKRICIECTERLET .

Lo T RO7UFICHAN OGN DA DS [LEHANEERANICTELTOAIREAHYFT , BHEF
RIZBEVWTHAA LFERITH-TH, TOMERNSRLBE T DRAEHYFER A T, BTEESRESR
T EEFCHEOERICIE. REEENENTELGLLELHYFT,

TEREHRXTIE~OREICTHIVRY

RI7FDREMGRERNRICIHFEEOKRKXLEENT T FRETE~DREICL. EEETE~ DI
BELBRLT. AV —YRIDHTERFIZRDIIGBERAHYET . bbb, BEDOIA-BFHLELFDY
A7PHREBUA-BEFDTREERNLYKREN L, THREIN/DSAEIEN DN EMNDTREMENEL,
RBEDOBMEE (TR, TERICK SO TRIKRIBLRETODRMNERBLESESNDAREMELHDHE, HBEL—HO
ZTOMBFMBEEORBICETLZIRMDEEBNBLON L, BEIOREHELORE. BHNEOERRELDORM
BENBITONET , TOMICEH, REFREDEVALRBD BRI T 5+ 7B FEEAFONGEL. HAHLIE,
—RICEMBRTHZICEFTEIRFNLYEONTHS., EL-MBELHYET,

hNEKEX~OBREIRY

RI7VRDEREMLGHRERRICEIHDEKALEENT T PO EKRKA (T REHRXELLASTREHBEI /NS
. ARBITTRENEMNMEL RS TAVTAAFEN =0, TRICKO>TIREIRIBEBLERIETDRANZERELGSNDHATEE
EAHHEMND FYRERIYRIERNFETS,

HBEEIRY

AI7URE, BAZECHARDOKAERENRETINERTCOREERNSFETELRENRELET DT,
RKIFURADBREBICITABEFHIRAINMEVWET, EUbIT. ATEBAYOETHAELBI—X /DI—AT
FAEBLEHOEEFEENICZIT. AERE TR ZTOEEMEEZREHLSESAEELAHYET . AA—R S
CO—RIE. KRILETOHEANBREETRLRICOVT, AR EERAEINRETIHAAREER LT L%
BrE. FAIELTERRILFYABL O AS FHIEIZTL. ABTEFHIRIDEFRERVET, Y%IEEETIS
ICEBWTKRILETUN DN EREEZRETIHA. UHBELKRFILEOBD ABEHDZEEZTET,
L1=h2oT, HZBENKFIVICHLTELEBEXABEBARETIHENHYET . BH. ABFTHNE %
TICHEYVEEI ARSI NET (WMEIaRM T, ABFHREIZTOEELAQCEMHEFDENBRELRY.,
ADEHEFOANMENEE . COEFES . WENMETLET. ),

LRIy ) AP O R2TAIE

10/ 14



oldman GS Ja—Fv—-FT4H/A —1)—45—X
(Z#F:nextWIN)

achs

Asset
Management EBIEFRE A5 HX

OLKETEEFERRAZS (XMFERREE) IZZELZED, BRAADFHFMBIOVTIE, RESHICERWEHEDIZ . THEEZEL,

BHIAHIE

BB A B | RESHICKI-STELGYET,

BB A @ % | BEARAROETEXAOEEMEE

B A R £ | RESHMIEETIAETITERILLKIEZSLY,

B & @ % | REePAROFTEEXAOEEME

# & K £ | RECLTREFABNGEELTOERHEN . BRAADRTERAZBELTEXILLWNT-LET,
BOA - % EEIEE#H&%IFE: ::L_—EI—OEIE#H)@IF)i)bbt;?‘)bb%ﬁ/%ﬂi%lFﬁ%b(li?iﬁ%ﬁ#ﬂi%lﬁﬁ@%
B OA R T H EHFEEFOVRY Za—3—93 LI IV T IVIDRITORERELT128248 (LTI 77

URMAEKHIEVLWET )

27 FARBIZR<BEXRBDORAELTFERIFIODETICRESHAMEDFRENTE T LS
AU FRE | OZLB0RAZGHELET,
XIRFERAICE S TIEHENERLDZEENHYFT DT, SHLFRFTERAICTHRIZSLN,

S Ad—X Bad—R | RAIELTEHRE GREH:202052H258)
=0 " | ca—zpa—z | EEIELCEEE (5w R 202142 268)
@ O fE o= EZO—R[CTDONWTHIEERZENEMAZ TESI LSS EEICITE HERELDIEENHYET,
= S OB | F T ERENRETAREERIIENEELENC LB EAICE ERERTLET,
" - Ad—RX /Bd—X | BF5A30B8LUM11A30H (L. AEBDIBSETEEA)
b S|
Ca—RX/Da—R | A208 (L. AEZBDBEIIREX£A)
_ _ E2RDRERIZHBIELTHEZITVET RESHHICEI - TIEHEEDH
ASTACBITA | wasateTd.
R o S _ __ | BAOREBICEIELTHRETVET, BRESHICI-oTIE, HEEDE
CITAIDATA | wapageTy,

XERRKRICEIOTIE NEEDEEAEDDIEE . HAVWFDEREAIILONENGEELHYFT .
EXEORELRE | £3—RITDVTIEKAZLRELET,

| RAYFUT(FEMZ) ITOEELTUE, RESHICEHNDEHL BTSN,
ARAYTF 2T | ¥RAVFUTOBICITHRE (B ShBET7U RIS/ L TREITH D IRENRIN LI LI OETEELLE
éL\O

A L EHRA IR EERLLTRIEDONET .

Ad—X,Ba—RI&, DEEIZEIFRBFE (NISA) DI i R & (B EIER EERE) 1 D& A »f
#® B OB R | RTIASBRESHICEVERRVLSERGDIGEENHYET . AOLIE RESFITEBMLEHELE
(BADZEE) | LY

RLAEROBEREHYFEE A,

Al DEEROLETENEREGCOVITHRE (B BRELIVEEROREBNARBRO[REBYET,

LRIy ) AP OuR2TAIE

11/ 14



oldman
achs

Asset

Management

GS Ja—F¥—-T//A0—)—5—-X
(Z2F#r:nextWIN)

BMEEZE AN %R

OLKETEEERRAZS (RXMFERREE) IZZELZED, BRAADFHFMBIOVTIE, RESHICERWEHEDIZ . THEEZEL,

REENEENICRIPTSIER

BEABAAOZEXHAOELEMEEC. 3.3% (Fitkdw)Z ELBELTHRFEESUAAED S

WOAR | BARF Mg | DOTONOEOT D
MeE | ERVERRE | HL

BREEMERMECHENICRIBYSER

Hr
m

EREEER
(18 5 % BN )

B EREEIC L TESE1.7875% (FBitk1.625%)
KERTHEERABANLEIN, J7UROREMEEICRBEINET, 4H. BHEHKRE T
EARTOEEIERABRERLIOTIDNES,

ERXEHOFER

EEZANFILXIST7VROEERICRLIER. RERGEERAEHOFERMNE
RMEOMEEREDER0I%ALEEZ LRELTERTHAF SN, BFEHY
RELIFEFERTOELEEIERHERIOIILDONSEN BANREETLESFD
ERAEHOFERNIREGAAFIYILDIETS,

e B

ZohoER-
= % H

BMAGEEROGERAFHHPCEELNETRETHISADERSE
TERZTOMDER -FHH HANBREERIAFITEVWTRELEZLDEEAET )
[ET77 0 RKYEEELLTHIENICCRIENV-ZFTA. BERRRFIZKVEFHTS
1LDOTHY., BATNCHE, LREAZEEZRTTHENTEEE A,

XERDFHHENE

FHRICDOVWTIE, CRERDESEN I7 R ERASNIHMFICICLTELGYET DT, RIRT HIENTEF A,

EESHEOMBREANDBEICONT

@I —/ILERY Yy IR - Thyb IR DAV SR EH (FFRE)

EREmEEIES Eﬁiﬁﬁﬁﬁﬁ(é'ﬁ)%wS?

MAHS  BREEHERE. _ﬂz*ilsz?xﬁﬁﬁ HE. —RHEEABRREBERERS.
— R EEAEZESRE RN E RS
ERMEDERDERFEZTVET,

O HFFHERRITHA R4t (RFTR4)

EEMEORE-
ORI R4t

EEFEITVLET,

2'§77J|‘0)EEJL.¥§§%§ L\ij—o

RFERHICOVTIE, FTEREODBEAEFTEMULEHELLESLY,
d—ILERY YD R T IRT AV MER S

&S 03-4587-6000 (Z{THFME : ¥ H O F AN SFE5BET)

R—LR—T- 7KL X : www.gsam.co,jp

LIy ) AP OuR2TAIE

12/ 14



oldman
achs

Asset
Management

GS Ja—F¥—-T//A0—)—5—-X
(Z#:nextWIN)
EBERE NS %K

MARE SEIRLI-2
=) & & —
B A_ mM_ mMm
A By g BER) B c D
SRTERNEIEES BRES Ry My = 1 3 3 3
B Mg 2m 2% ! ! |
= M, 5
o f = “f wawm | A 2 2 2
2 % % %=
& 3 a*ifE
S OFESHRASHTE SREREGIEE |MRMEER(EM)$E7S ° ° ° ° ° ° °
SRR TTIESHER ST TREREG XS [EXUEER(EE)E3705 ) ° ° ° °
EHIREISHAST SAEREGIEE | IRMEER(EE)$ELSS ° ° ° ° ° ° °
=G5 tt EMERESIXE HRUEER(EHE)ESS ° ° ) ) ° °
O K BiEsthiatt TREREG XS |[REUEER(EE)E1915 ) ) )
HRRAT S B 3% LREREEILE | NEMEEE(SE)BE44S . . . . . . °
UM F GEESthiatt SMEREGIEE (NWNMBEER(EHE)$EL8S ) ) ° ° °
CAERIEBRRATE LRBREEIEE (MEMEEE(EE)$E29382 . . o
TSRSt TREREEIXEE |RILBER(EE)EI7TS ) ° °
EUI LSRNt SMERIGIEE [HRUBERR(EHE)$E1285 ) ° °
RADGESHRAN ST SREREGIEE |MRMEER(EME)$E1088 ° ° ° ° ° °
BEISHAat TREREE XS |BRUBEER(EE)E1215 ) ) ° ° ° °
RS RStt SRERIG XS HRUEER(EE)E1425 ° ° ° ° ° °
BhRISHRASHT SAEREEIEE | RBMEER(EE)E1345 ° ° ° ° °
IOGESHR St TREREG XS |RBUEER(EME)E205 ° ) ° ) )
SEUREN 2L —SESHEtat  SAEBRDEIEE [MENEEEEE)SE23362 . . . . . .
RIS SHT SREREGIEE MEEMEER(EHE)$E1955 ° ° ° ° ° °
KA SHHVEIRIT EiREREE HBUBBER(ER)HE125 ° °
zg;;%;;; ;Eii‘; s 1) SHROMNE | ERMBEE(EL)H102 o o o . o o
A |=] 4=
T r cisay, EUEMEN  SMEBRRES)ES . e o o o
HRSHREEASVERIT BIREREE FRBRR(ER)E7S ° ° ° ° ° °
HUSHEERIT ERERILES REMBEZER(ER)ELS ) ) °
KA 7ERIT EiREREE HBUBBER(BER)E7S ° ) ) °
RS HEAIET SRR MR EBE(EL) 5602 . .
SR
R rcmsnaay, EFSHEN  JNMBES(ES)2S . e o o o
A T EREMAN | NENBRR(E)ESS . e o | o o
KBRS =ZUFERIT
(BRAMESNEIEE SBURTLNY- 290 - SREREE BIRBERER(ER)$ESS ° ° ° ° °
BRA) (15— ok b kD)
R AT EIRRT SRR NNABRE(ES)ES . . .
R ILTART SREMNE [ RUBREES)E1RS . ¢E)
R SttLE R RIRIT EERE AR BERMERR(ER)HE415 ) ) ° ° °
HRSHERERIT ERERIHLRS BERMBERR(ER)HE365 ) ) ) °
TEEMERASE EERERIEES RBUBEBER(ER)HE32S °
DEHREREE SiREREE LRI R R(EE)$E305 )
SEMEREREE EERERILRS BBUEBR(ER)ELS °
BINERAEE ERERHEES HIBRR(ER)E765 ) °

CE) A2y TOHDEEFRNVERDET , COUEARFERHICBBVEDEDSR . THEFRIZE,

LIy ) AP OuR2TAIE

13/ 14



oldman GS Ja—Fv—-FT4H/A —1)—45—X
(Z#F:nextWIN)

achs

Asset
Management EBIEFRE A5 HX

AEHOCHAICH->TOCBEEEF

BABEREIT IR -S9O THyh- IR DAVMEA R (UTFTEIEVWET ) BMERLIZEMTT . REER
DEFDHRAHHI=oTIE RESHLVIREEARAE (RTEREE) IFEEELVVLETOT. BT EZOAR
ZCHERDSZ . CHETITHEZELY,

BAT7URMMEBEDHLEMESFF NNEREFICITHBEIRILHYFET ) ITKRELFTTOT, BEMBIEIEBLFT L
=2 T, TEAMRIAESN TLD LD TIEIHYEE A,

BAERE, HHNERTELLHBLEBERFICE SV TERSNTOET A AN O ERNE -T2 MHERAT 51
DTREBYFEE A

BABEMICERBHSN-BEDERAREL. FROERRRETEHOIVIRLET LD TEIHYFE LA REMEL SV
BIZFoTHoENARBIT EAICHLTAITLEHLET . COBR. RETAKZFYALENHYETS,

BAEHICEHIN-RAZIIFRIEMZBNETHLDOTHY . WHAEHIREMEERM T 5D TG, F-ER#HAD
BA-TH-REFEHETILOTILHYVE R A CHEN-EREEMNERFRADLDOTHY ., FEKFELGLIZEET S
BEABHYET,

BEMNERERHDIVEERHERICOVTOERIL. BB HMDTA., BAF(TRERBFOHELZENET HIDOTE
HYFEEA FREBITEVWTERSNIZEEFISOVT, FHROBEH N BT LEFRZL 0T EIFRLT . F-ERE
NIEESFD/NTA =RV AERBDIRERRETRHLVIRIAT SO TELHYF A,

BB ERLSTEERREETIRRZNERERBOREORRTIHYFEE A,
BRITFOEHEEMEEATIBAVLEBREGRIREEREESOILARTEHYFTE A,
BREERIEMEEOEELERY. TEELVFBDORIEHYEE A,
BiRELEEEOMENRIEZSCIRIE. REGRECBADBSERNRIZLIZRYFTT,

LIy ) AP OuR2TAIE

14/ 14



	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14

