[
‘» <BA - REFEEILEL>
& =ve U rrYFYIRTFUE

NISSAY ENENEE BN REERE (VT v I AE NYAU—-VUR—F
ASSET MANAGEMENT 2024 F12BXRRAE
| ERX@ |
EHAE(MER - [MEEDHR HAMEES K OHEEREE
() (=) e 23 iilk ] 18,548M
26:000 ST () B3 IR R BRI R o) 20 EIEE !
22000 SO A 200 =S O 163{8M
18,000 150
14,000 100 SEOHE (1 HOHY. BH5IE0)
10,000 50 255Hf | 2018%05H oM
256H5 | 2019%05H oM
6,000 ‘ ‘ ‘ ! 0 5788 | 2020£%£05H8 O
2(2;;%?;)28 2016/5/13  2019/3/29  2022/2/11  2024/12/27 5888 | 20214058 0
ZF9H | 2022#%05H oM
BEAEMEBRDEER (W5 RIDEEEBIRE) =108 | 20234058 0l
158 35H 61H 14 3% HEFR 118 | 2024F058 oM
T7UR 0.0%| —3.1%| —1.8%| —43% —96%| 855% B 1 FRERET oM
NvFw—2|  00% —3.1%| —1.7%| —40%| —9.1%| 93.4% LERREEE 0/

M EEIFBEDRECTH Y, FHROEARREFZRIAIT 0D TREHDEEA,

xBAEMERS EFEHRMIERRODDTY , B RINEEHIREREMBAR OIS Bi5R) ZBRELLHDEVTHELTBERT. B, SFEHRIERRG [ - T
F 0 [T7VROER] ZIBLIIZSL,

XEARRICE ST, DEESENEDZHES. HBVEIRENTILADNBVEENH U ET . DEESIJEFEMEN STHLVF T DT, BEMBELN THEZEREBRVET,
INBHEE(CFTBHEEICH U THERS LOHARNDLUFT (BEAZBEDRS) -

X772V REEEREIDEE Bi5lR) ZBIRELICDOEUVTHEL TS, REORERIIE LIFRRVET,

NEEMBAOFARLE. REBZRR (CHREINFEN G 2BE. HHEBAHTHEHLTVET,

MNYFIY—TIFREEIRE | TIE# (BLxiAdy) ELTVWERT, RIIRE | THEHN (EZAd) FEREHMNBHOREZERE UTERIELTVWET, &8, REIRE | TiE
HICEIT B5—Y)DIEF)IF J P XICRBLE T, UTEUTY,

IY—T 7Y RORR

A LRI 0884R (B84R%Y - 57) AL
bz ] tb® BREWR b=
1 BAREILT 7V RIE&EEAN 7.4% NENEIRE(SFEAES 98.1%
2 JvINVUTPIVIRATA MEEEA 5.8% HISREES 1.9%
3 BAEBHT 7V RIZEEA 49%  URAEREL
4 BNAHEIRI—T 7V RREEA 4.6%
5 K D X REIEREEA 4.4%
6 G L PH®REEA 4.3%
7 BAZOO0YVRAYU—MEEEA 4.1%
8 A VT4 VI TIVREEAN 3.8%
9 AFINDRYU—MMREEA 3.6%
10 7Yy I AREEREEA 3.4%
MIHAARE ST EHmEEL
FERCRHRINTVBREVRT, T7Y ROBAZESTTHI LSV, it POYNIEZININGRERL 177

<24-TD-M1199>



]
<BA - BEFBHBUL> v JU—MIYFvIRTFIR 20 VI8

2024 £ 12 B X IR &
IT—5 vy bPDODRKRR

BREER E | THE#H (E=hAd. ECSFRE) DR (B35 FH) J—RE | TERIEMOY ERESH|OHE (EiL1 0FMH)

- %
6.000 (R1L ) 10.0 (%)
5,000 8.0
4,000 6.0
3,000 4.0 o M“VW\//
2,000 2.0
1,000 00 — e o AT
0 | | | - 20 L L L
2019/12  2021/3 2022/6 2023/9  2024/12 2014/12  2017/6  2019/12  2022/6  2024/12
S —— — SEMNETRNAE):D —— FR OFEESFQ
. s = . s e e f—URR T R : (DD
KD W—BN—TDF—IEHEIT. ZvEA Ty hIRIAY MHERLT %QU | CK. BAEEIESEDT—IEDEIC, ZytA 7Y NIRIXY
nWxd, ~OMERELTWE T,
BEEROHE (BEif5E£/M) EEROHR (B 5 FH)
T %
25000 ) 15 %)
20,000 —
9
17,500
6
15,000
3
12,500 S
10,000 ! ! ! 0
2019/11 2021/2 2022/5 2023/8 2024/11 2019/11 202172 2022/5 2023/8 2024/11
— AR —— KR ——ZEET — RR23K — U
JRETREA T4 R(RE) — ZEHET

XTIW—LN—=TDF—9, BEETHRINDT—IBLUV=RBEDT—IEDHLEIC. ZvEA7EY FIXRIXY MERLTVET,
XY YRAU—DUiR— MERIFR CEUSTRER T — I ZHERLTVE T,

SROmREE

SRAICHITBD I —RE | ThiE (REIR E | TEHEZAH) DEERF+0.03% LR X UL,

SARBRICSITZ I —RE | TOFEEIEFD@YIF+5.16% HOHENET) . 10FEEEFH (REIE
) E+1.09%&ERY, A1—ILRRATFLY R [EZSSFOY) &1 0FEEFENOE) 3H+4.07%TT,

HADJ - RE | THBEEBBCREEVTHBE LI U, PEICHITTEROERBERA XY MEIEZ 50, $H(C
BERDENF_EFADESN SBARRBEERD F U, ULH U, ERBRRESERITENF LIFADEINEERL
FETENSARICHFITRAICHR L., RIARZET LOZSKETHRZDZE Ulc, T, BRITRERRZTOI
BHOBEWICHENT., BEREODEIEZRRUCI LD ERICHESUEEZISNET,

HACHIFZEII—RIDEELE LTIE, mRTILETI—HDENNIICERRARHER SR> Ic—A. Wn - EXmERTEY
I —HEEHIICTVEIE LR F UL,

QDY —U v MERIE. ZvEAT7EY FOR—LR=I [¥—45 v MER] ZTELIREETV,

https://www.nam.co.jp/market/forecast/ jreit/index.html

FARCERSNTOBRAURD. J7 Y ROBASEATTELZTL.  —wiof POYNIZIAINRRSR  2/7



<HA - REFHREL> v JU—bIYFYIRTPYR T2V VECF

2024 £ 12 B R IR £

77V RORS

ERDIESEG IFRIC EE (CNICETBITETREISNTVEBDZSHET. ) LTV BTHEREGFASZR
BNMFENREL, REIRE | TEH (E=Ad) OEBE(CEHIIREMRZERELE T, SAKROHSIAIHE
AHELEMEAT ) —RE | THHEOBAZRIT. BIARL+HTHERUI U

N—7 v hRIR

=REBEINERUCTTABRICSIFZEOSX (FRHE - R -8 - #E - 56K OFHEEREL.16% 0
AIALE0.321R1 >~ heiELE LT,

RN BARR LU TV BERERFIRIOFTEIRRICES L. 1TRICHFIZEBREVBUEAFLEIEREALRF. F85%
WU EAFFBMIEREFIT U,

SEOREL

FEESETRAPEATBRIEEVWOERE | TZRUELARRBICERSHARNZITIN. RE | TEHEFIN
WHEDEVIHDTECERZS. BEEXLFERECKLZR— T 12U A DERECECRENDORERECKYES
EDTXAVEKLFZRETDEBZRLTVE T, Ffc. BENGPHIEHI RN FICBWNT. HEilk 2
HEUSZFOEERIEILAZE U TONGEIER) HEEICEVWHNHTETVWSED, BERAIX M ZEMUIRESEHZIT5
HIRE | TH—ETHTETLET,

ZEDJ-RE | TABF. 41 VI7VICLDIR MOEN. ASBKREBPEARIR b S UCEERBICEEN
EFDTENBEINET T, PRENICIF. ELFEEDSEY. RE | TEHORIE - = - BFHE (ESG) D
WO EICRERDIENEX D EFEINET,

RE | TEHOERWIEHSELTIF. REVHOEND LPEEMEEELZENE UMEANEBR. 1V TS
REUVERERSPNY 1—7 v D (FBEOMEDL) [CLKPAEBHMR. BCRBOGEICLZEFRBR. PR
HANIR SR DMFIECEE U E S GADBENIBIGZRTIDRE | THEMULTVLET, BUWEATIHZIRIEIC
&V, BHOBZFEEFRFBESNTHS Y. TEEZEE T DEENPEITRELGIIGHR ZH#IT T 2REBRBOENTE
EIELTETVLWE T, REEMED LICHFSIT2SHOERNGIRIBEHOBREICIZ. BRI hZEHUEED
HFENE Y,

5IEHRET. BAWGRHDOWKEICHD I EPEEMEDRRTELRFKECHDZENS. ERHICKBORZEMLEP
HHOESMNS <. BREXMEE LICHT2EENEEO>TVSDRE | TICRRINGBEESRADNRGFTEDEER
£

AERCERSNTOSRAURD. 77> ROBRSELTTERETL.,  —wiod POYNIZIAINRRER 3/7



<BA BSEFHELBL>ZyEBSIU—=—PMMIFYIRT7YIR wv2Uu-Uk-+

TJ7FRDE6

OEAOEREGEG IFFC EHZUTOWRSAREBEREESES UT [J-REIT] ELWET) [CKRETDIZEICKY.
EREIRE | TIEH (E2AH) DEIEICEETIHREZEEELETD,

QBARS XCIREROFHRIEBTI,

XEREER E | TEME. RREFEEIFAICHIZT 5 HEREEE (Real Estate Investment
Trust) 2R ZERRE UIKMIERTT .

@5REER E | THEBOSFEZFICONT
(DREER E | TIEMOERES SUEEHICH DB REEXEERE. XAt J P X I IMRARH ) P XETHOEERYT
T [JPX] ELWWET) DOHMEAETHY ., EHDEH. EREDAR. AARXEEHERICET S INTOEN - /D))
DB RUEHERICH DY B RERCFBHIRICEATZINTOHEFIE ) PXAELET,
@J P X([F. FEEHOEMENELHD UL BRROFTFTEDEE., EHEHOEHENELD UL ERARDELTCIFEERICH NS
RE2D UL IEFEOEED UK FEADELZITS T ENTEEXT,
@J P XI&. EEHMDIEMES IUBHERICH D BEEXIEFEDOERICE U THESNBERIE S UICREBDRIEHRDIEHIE
[CDOWT, [A5FREE. SRZETZHDTIEHIEFE A,
@J P XIF. EEHODERESSLTZIICEZENDT—IDEHEYE. TEMZRAEITZDEDTREHIERA. e JPXE B
EHOEHEDEL I I RRORE., EEX(FPRICH L. BEEZEVLEEA.
®FT7VREE JPXICKVEH, FREAXBFRFTINZBDTESY TR A
®JPX[F. HIT7YVROBABFBXRIARICHU. BT 7Y ROFBPIFIREDT RNA R ZTBEHZEVFEA.
@JPXIF. ZvEA7EY BYRIXY MERERFCFHT 7 Y FOBABED - —XZEHEHDEHEZE L I 2 IRIEBMSD
KUSEICEET DD TREHIEFE A,
@ EDIEEICBRS T, J P XIFHT 7Y ROFE. BRFESIURTIBETE ICEERT LN RBPIBEEICHULTCHERZBLEE
/UO

XIWAICRUTIE, REEEHNPE NERRES) ORBTZTHCBHRHI LS

BAMROEHER

OT7 VR (RY—T7VRZEZSHEY) (&, EEBETOHIEMIEFZFICIRELIIDT, BEMEBAIEELET,
Ffc. WEIRE | TEM (Bc=hAdr) DBNE(CEENT D EZBRICERALIIDT. REERE | TiEE (E=HAd)
DENEICK ) BEMEAFEEULE T, LI > T, RETAZELAT I EN BT,

QET‘JF‘(K\ RIS ERBRLGY.. BEREBSIUFOYORIARBH D EFEBA. ERAERE (EiE) BIXTEHEED

DBEDE! DT, TF7VEDUXR C 8RS Al A}
IREHER
U— hOE#EIE. U— bbﬁﬁ?éT@F@ﬁfB&O*gﬂﬂlwﬁﬂ% Er
RERENEIC AEEMR OSSN aEDSEFZIERHLET, U— MIFET DREEDE!
Eg3UZT BIOBREZEDE T, %hE%XE%k$atﬁﬁ?é?@?kfiébibh%A\
& U— hO#EN TET BT ENBHET,
% U—RKE. 2FIPLRET2EE. thOESOFE) ZEDHEN SFEHIN, i
i SRITE R D FETBELBUET, o, SRMEESNSEANETSU—NE, SFE
- SR IFSFIEBOEINIC & WU IEEDELL. U— FOERNATET BT NG
: DET,
) =27 U— NME—RDEANEEIEICEEDU ZTHE . U— MRS OIS
L = LiiEa. U— hOfRH BT BT ENBUET,
; J—RE | Tomsy- | =M. J—RE | TORTECERHOEERBBEENBRSNS I, BHAE
5 i D—EDBEHEELIRVES., YUEBLERIN T RTEOHEBIEAL.
0 7 J-RE | TOMSH FET BT EBLUDEENRLT B EDBUET,
Z W
Z U—hrBKU U— hBEOTEESICET BA5E Bil - BEEHS) OTHICLYUTREED
FREZOEIHEIC | HESSONEENMETRT 2188, U— OiH TET 5 EBKUDESHH
B§gdURT ’J“g“ék_tb\aibji‘g”o
SEEIME L) 2 HISIENNST VW E T FEE BN A BVNES. HiRESN STHINDEHE (G
“ S TG INTR I, 1BREHDTREEN GBI E T,

0 EEMEOEHERE. LRICREINDOOTESYFL A,
FARCERSNTOBRAVRT. J7 Y ROBASEATTELZTL.  —wiof POYNIZIAINRRSR  4/7




<BA BSEFHELBL>ZyEBSIU—=—PMMIFYIRT7YIR wv2Uu-Uk-+

ZTOMDEBEE R

PEEICEHT 3BEER

ONECE(F. FRITEDARBERRRRY ., 77 Y ROEFMENSZHLNONTIDT. HEEHZIHONDE. TOEEE
B2y, BEMEEETAUET,

O NECE(F. SIEHEPICREL NG (BEIEREOESFNES JUTHERZSORER) B THhhN 515
BB ET, ZODHE. SHREHOEEMEAFGAEREHEUNTNET B LICRUET, Ffe. DEEDK
#(F. HITUEEHEHREICHITIZT 7Y RORNBRZRIBHDTRESHIEFE .

OZHEDNT 7V FOBAMEAIC K> T, SThDONBZHDEED—WHIcIFEEHNRENCTARD—EILRUICHEZHT
DBENHBNET, 77V FBARDERRKRICKY., DEEEERK EEMEADE LA ) NN D > IHBEEBEERT
ER

077 RlE. ZEDREDFAHNFEE URENEZEHFTFHCI BN E UIISE PHEABEDEC 5]
MECENTTSRENRE UBEHICF. —HNICHEABEDREEMET L. MRS SHHFTEZMET
5N TERVWURT., BEIENRESNDURITENRELE T,

INBICKY, BEMRBAICY A FRADREZNITIONREN. REDPAHFDZ[F (I Z2PIET D, KIBICEMIT R
ZDHAH DRI ZEHEL T 50T8EE. REREDOHILVWIEET D TRERRENHIE T,

FH  -FHHSE BRI E E1 5N Y A8 U B cE RS NE T,

BEAHAE
YN BRERN D HEfIE LET,
AR YNt BASASTOORLEMES LET,
s ik REEASHHOELEMES LET.
e BEEASHENSEEL T, FAlE LTSEEABN SBTILLET,

ERIA(C i BAE UTBEE0F%3E CIURERtOFEENET L b0 SESMHE LET.
e AR | xemAMUIRRIG20246F11A5B5 [FH3E300] FTETBFETT. 2L, &
A IR RC &> TRBZBEN B U ET,

g REH 58128 (MBI *REEDSEEREEE)
i NS5 ER F1EOTREBIC. NSHEAHHCESTNEDIRETVET,

{SEERAE AR (BREH : 20134 6 A28H)

EZEESHEH O UHRREICEAICK VBT 2FDFREZET. T7 Y PR LEST
BB ENBUET,

Z Dt S _EIHIURBIEEEE U THERDNE I,

SR, REAEAGEOEARSHYE A

smpmae REHTIREEFEITE L. —EDBEHZBCUIBEICN | S A (DERIFEIFFHHIE) O
- HREBY ., HBT7 VR NI SAD [HRIRER RKEFRREER-E) | OWREGH

T, L. RESHICKVERVWD R BIZENHIE T,

FULE, RESHICBEEE<EEL.

O CEACKBUTE., BHEETEHEE (XNERREE) ORBETIICEHH LS,

® s

FEPCRBINTOBREURD, J7 Y ROBASELT BTN, —wiof POYNIZIN NGRS 5/7



<BA BSEFHELBL>ZyEBSIU—=—PMMIFYIRT7YIR wv2Uu-Uk-+

77V RDEHR
wEENERENICEET 2EM
BALR BARFIHH HFEAS
BT HFEA
A

[SEEESERE | HUFEA,
REENETMECHENICRIET 2EH

T 7Y ROMEEREEICER0.275% (Bi150.25%) LADORENFEE L, T7 Y Rh
ESEER STaEnErREET,

(£ £ 2B ) 077V ROEBNRFERNRET DRMEREETTS (J-RE | T) 3. mSOBEGICKYMmER
= WENBIth, REEREEETIHOBRAREIRL TS YA,

Bt 25 2 F T 7V ROMEEREEICHFER0.0011% (#i1R0.001%) ZN(IT&8EE L. T7 Y R 5 ZTalE
= WelEEF T,

zomomm . | BABMESOTESETAY. EESROREASLVEASONSSET7 Y kD508
e BULREET. CNSOBARERRRSICEVEHT /0. BAICHE - LIRESER
MIBTEETEF BA.

0 UBADAEE. ZOLRESKUSES AR, ERRESIUSHEOFREHEEICKVERDD. BRICEHTEICLITEEBA.
D U< BEETHHEE XHERRESR) BTV,

bE B

BE
HEFOEENESE. BT (@) BOLUEREBOERE BER) ICWUT. FEHBIUHARIIIIET, UL BE
EEHAE XMERRE) ZIEBLIIZEL,
- DEREIERHHIE [EM NI SA (2—19) | B2 ESHIECETIFHIETH Y. N | SAZIHADES, —EDEZLREL
T. BF. —EHOHETHICBA UREHRIRBERR ED SEUIRIAMEHS KUREMSIEHR IR RV £, JTHIAICEN
201, IRFETSH TIHFROEZFRRL. WELOBUZRBILUILT 7V REZBATIRE, —EDFRGICEKETIHLERBIET,
FULE, RESHCBEEGE<ETL,
- SEBERIERROEA LB o B EICIE. DEROHENIREETHEE CNERRESE) OLHLRRIBEHSHIET,
ENDBGF LEREFRBIET,
- BEREFSEICEIERE UTBATRNAECOVTIE, EBEREFEOBEIE0ERICHDZHREAMNBRHIN, XN | SABIUHNE
BERHEFRDBANRNTY .
- BEDOBRVOFEBIC DT XU T, HBFFIRECTHIRESINDZIILZSHOHLET,

EERt (77 ROBROEEETVET] 77V RICEY 3 BMS R
v A7y hIRIAY MERAH

SHUBENCIXEERES WRUBEE (&8 $3695 STy NRRYXY MERAR
ARG | —BHEEAREEEGS — R DEA DS REBREGS S e e 0120760506

9:00~17:00 (£B#H - FRFHZRL)

SR (777 ROR BB SUEEETL \ :
FEAH (77 Y ROMEDRES SUBRETVET] K bReS  hHpsy//WWW.nam.co. o/

=2UF J EERITHRASH

FERCRBINTOBREURD, J7 Y ROBASELT LSV,  —wiof POYNIZININGRSR  6/7



-
<BA BEFHHELGL>ZyESIVU—BPLITFYIRITFPIR  =vzu-uk-t

CHBEWVWREREZTIEEWER

OERBESFRFVRIZSTERTHY . ERAXRERITERESICLAVERHL. ERARRE (BE) [FITXTEREBOERDODDERIET,
BETAS L OFIEY MRS NEERTIES Y £t A

QHEBEREIZvEATEY FYXRIAY MDERULIEDDTY, TBAICRUTIE. lRFESHLUBEL T 2IREETEHIEE XTEH
RBE) . TMEIIRITEESE BRREEFTEEESD) OABETRICHHRM; K. TEETITHESZEL,

GIREEIE. ESREEED KORRZNERELEBEDREOWRTlIIH D T, Fic. BEFSRSETEATSNIEIES, REEF
EED(C KBTIV DRRICIFRY T Ao

@OIREETDOBEEIICREULTIE. 9—U2T - 77 (EREREE [EE375%060MMRE) DEAIFS D FEEA.

GHERDWLWHRBRIABTEFROEAMREZTEHIVIFLTIEDTIEHY FEA, e, EETHE. TRBOFICL>TIEFAS
B DBANTERNESH B ET,

OUERE. EETEZEEZISNBBRICEIVTER LTS W E TN, BROFEREE. Z2UEFRTT2HDTRESY T A

QOHERDT ST - EHFFHKEFTTHEREDEETH Y. HROZBENBZERESDVIIFRLET D DD TlEHUFBA, it - F
BREZEBLTOBYFEADT, RENGIRERRZRIDDTIEH Y FHA-

@HERITA VT VIR - FEIBEREDTEHINDIES. ZNSOANFIEEZDOMO—IDEFIE. ZORITEDIUHFESITREL
7,

OLERIONS SR W EREERTEDE D THY) . TERFEIRKEEINZ T ELHIET,

M/ETEH—E
IR SREB L BIBANBYET, Fle. BERHICk->TlE. FROBEAHZEIL LTI Ba0HIET.
HU<E. BRAHFBETAHORAAE THHSE L 2E0,

Bl—[—|- gy
& | & A | £ & A || | B
R | 5% S| 3t |3t | B B | 5% o | 2t |2t | ®
| & AT B 2 AT
an | Rl %% &) & | %% & )
| #% BIA|A = | # BIA|A =z
2 5] £ B | &= 2 & =|B|€ =
- EETRT o & | Fh|
BEEEREE ERES 2% ¢ mamzaes @ ERES &% 2
&y Z | 1| B
m e @ |
% | % %1% %
B R | e
SN OTESFHA S O| |m=mBRRE®®E’S O|O|O| ||#XASB | HERT &5t
SHIXEASHSHT O| |E#mEREEEE155 | 0|00 RUEGRENS |5EE St S B | O |ExmERRES)E102 |O O
auA 7 I LGESH AT O| |m=mBRsE@@mze1= O|0O|0O|0|E2H
&4 S B | 535 O| |mRuBRRE®H44S (O |O|O| KX S B | FrERIT (FES
B=SESHRIT (% 1,%2) O| |E=EBRERE@EESES3S |O|0|0| O MBEiEIEE YRy J X% O msuBRRESR)H105 |O| |O
PR LET - S k= an O| |EseBBEE®SE14S O H#R&E1t)
GMOZ U v JEEssiatt O| |H=mEREEEE77S |0 O| O || MAEHtREBIRIT O | rsmBRERES)E102 |O O
J RSRTO-NViESHRat | O] |ERuBREREEE35S | O YV Z—iRITHR A O | ExsnRRED)Es782 | O 0|0
ARGt (% 3) O| |=spEREE@®HE1405|0|0|0 |0 || HRALTFERITCK2) O |EHMBERRED)E395 | O O
T 47U T R A O| |mmmEBREm=1522 0|0 PayPayfRITHI R O mresRRE2)%6243 | O] O
F<EL T TEESMA St O| |temEREEmE®E24s |O KB =2FUF JR1T(%2) O HxmMBERRER)FESS | O O|0
MM AT O| |ExmERRE®E642 |0 O BRVNLERSE O | m=mnEsEe)®2172
EEOPPE - k-t O| |mExmERRE@®E1652 | 0|0 |0O|0O||&REARE O |ErBRERES)E152 |O
mo om o osEFMR At O| |m=mEBEE@®m=33352 0|0 WitERSE O |E=EERRESE1475 |O
ERIASHART O| |EmExREEE®E1952 | 00|00 |0||KitHSVERRE O |LpErsRRES)HE26S
HREtA 7 VERT (BRI TEEREE O |merBRRES)ESSE |O
GENS FEE YR Y T REESSH% O |ExssRRED)E332 | O BRERLE O | =maEEsEe)Ess
=11) Syt TRy hIRUAY MERRHE4) | O MR SERERE)E369S O
%) — Pt EEABARBESEESEG IEBRICOMALTBUET,  (x3)—MRHEEABRSTOREICHIMALTHB U T,
(%)M 9=y FOHFDHERWNER I FT, (%4) Mt EEAREESEHRICOIMALTEUFT,

FERICEHINTVBREURT. 77 Y ROBESEKTTE LT, —veA PLYNIEXIAINRRGH  7/7



