ogman  GSTTT A -(—ILEEETFUF IEAsEEN 2508

Asset TOT7EEI—R/XFILO—X/Ha—X
Management EmMEIE @ EE BAXxLAR—k

20254E8 A 29 IR4E

TOTHEREI—R
B % {28 - 2,749 s

% ¥ B : 2011F10A11H
; 2o - R HE B : BA2H(EL.AEBDGEIEEREXRH)
MmAERE . 36.31TH 15 5% #1 M : 2026%10A23BFET

R E SR B AE M AR HERS

(F1)
40,000

— BT
— B T R A AR

35,000

30,000

25,000

20,000
15,000
10,000 M‘ r

5,000 ‘\‘\""—"%\

0 1 1 1 1 1 1 1 1 1 1 1 1 1
1110 12/10 13/10 14/10 1510 16/10 17/10 18/10 19/10 20/10 21/10 22/10 23/10 24/10
(£/R)

e

LRIFBEDEEZTLIZLOTHY, FFROMRERAET 2D TEHYFEE A
LEROELEME. HEEBIRELEMBILETRM GERITL, RBOII7UFOERIZCSRGZEN ) EREDOLDTY,
HEEBRELEMET. RBENEE B5IINDEHRBICERELILOEALGLTHELEZLDOTY,

AR A %

158 | 388 | 658R 14 3F 5% | FREXK
T7OR(DEEEERE) | -022%| 3.97% | 2.66% | 2.72% | 26.63% | 38.78% [232.71%
FRIFBEDEREEZRLEEDTHY., FEDOBRRERIETHILDTIEHYFEE A,

R AR A AR R (LS (FFMIZ. BBDT 7 R DERIESSRAZEN ) EREOLDTY , 770N (D EEBR
B)DEEEL. MESERE (HREIAD ENEFICBIRELLLDEALBLTHELEZLDTY,

SEEEE (M) 1 FA LY, BEIED)
BREXRRE:  16,840M
SRE R | 24/3/25 | 24/4/25 | 24/5/27 | 24/6/25 | 24/7/25 | 24/8/26 | 24/9/25 | 24/10/25| 24/11/25

g | 30 30 30 30 30 30 30 30 30
IRE B | 24/12/25| 25/1/27 | 25/2/25 | 25/3/25 | 25/4/25 | 25/5/26 | 25/6/25 | 25/7/25 | 25/8/25

SEE| 30 30 30 30 30 30 30 30 30

LRIIBEDEEZTRLIEZLOTHY . FFROMRERLIT HHDTIEHYFEE A
BRAKRIZE ST, SEEDEEAEHIEE. HOIVRFSTEENIILHONENEELHYFET,

A=) F Rt B R

FIF A ARG T TS T T T BRIR) %1% BH iLE
J—VRRY -y Y RUSSYFyR - F—TX-T7UR 28% | [AVE-IVE— 32.7%
Be% 10% | [AVRRYT-IVET 33.0%
GEYAY 33.6%
COHELEL BEOEMREAHAELECRME AN nE DB EIky,  REVS 0.7%
RESOUBAIATABBBALBYET KTIT AR S T SRR ST ER T
DF—HTH,

R—rIFUF DABRITEOBMELHEL THREESNET,

BREDOIFAAROIFAICHI>TOIEERREFIZIRIEN . LI 0w ) AP IZ2I A
1/15



ogman  GSTTT A -(—ILEEETFUF IEAsEEN 2508

Asset TOT7EEI—R/XFILO—X/Ha—X
Management EmMEIE @ EE BAXxLAR—k

20254E8 A 29 IR4E

¥K)ILa—X

£ % il £ -
MEERE

4,196

70.42H

B TE SR B AE (AR HERS

(M)

® F B : 2011108118

R HE H: #8A25BH (L. KEBHDSAXEEXA)
1€ 5% H9 B : 20314 10824BZE T
*EEHMEHSEERL. 2031108248 £ TIZERLELT -,

40,000

35,000

— R

— BRI

ANV

30,000

25,000

20,000
15,000
10,000

W

\%‘

5,000
0

bl R A e sy RS Fye

1110 12/

10 13/10 14/10 15/10 16/10 17/10 18/10 19/10 20/10 21/10 22/10 23/10 24/10

(£/R)

LRIIBEDEEZTRLIEZLOTHY  SFROBEERLET H5HDTIEHYFEE A
LREDEEME, HEEBIRELEMBILETHRM GEMIL, BBOTI7UFOERIZCSRIZEN ) EREDOLDTY
HEEBIRELEMET. RBNEE FR3IIDELEBCBRELEZLOEALZLTHELEZLOTY,

KA B % =

1hA | 3nA | 618 14 3 5% RER

J7 b (HEEERE)

—0.75% ] 5.07% | 0.85% | 6.78% | 34.03% | 50.80% | 232.41%

LRIIBEDEFEERLIZLOTHY . FFROBRERLET HHDTEHYFEE A
E SR HAM B BEE R (LIS R GEIE. BBDT 7 FOBRIZCSRGZEN ) EREDLDTT , 770N (HEEHR
B) DFEFEEL MBS EE (BEIAD N ERFICBRELEZLDEALBLTHELEZLOTY,

SEEEEE (M) B0 HEY, HEIHED

RERZE: 16,2850

RE B | 24/3/25 | 24/4/25 | 24/5/27 | 24/6/25 | 24/7/25 | 24/8/26 | 24/9/25 | 24/10/25 | 24/11/25
NEE| 35 35 35 35 35 35 35 35 35
RE R |24/12/25( 25/1/27 | 25/2/25 | 25/3/25 | 25/4/25 | 25/5/26 | 25/6/25 | 25/7/25 | 25/8/25
NEE| 35 35 35 35 35 35 35 35 35

LRITBEDERBEERLIZLOTHY  FFRORRERTET HLDTEHYFE A,
BRARKRICE S TIE. NEEDEENEDLLBE. HAIVFAEREAIILONENMGESHYETS,

R—rIA) AR

TFOT I A—=UR KRR HTFSAR KR ILIFR) 95.5%
J—=LRIY HyH AUSSF R =T X T7UR 3.1%
Be% 1.4%

CEFELE L ER0BMRESMEEREICRBRESNGNIELEDERIZRY,

REFOREN YA FRILDEESHYET

R—rI+UF DABRITEOBMELHEL THRBEESNET,

LIy ) AP OuR2TAIE

2/ 15



odman  GSFIF A A—LREHI7IF FEARRED 2508

£ % il £ -

Asset FOTREI—R/KF)LO—X/FHa—X
Management BMEIRE B ESH BxLiHR—k
202558 29 I
2,990M % ¥ B : 20114108118
e R E H : AL AFXEHOGEIXEEXEAH)
9.315EH £ 5 83 R : 20314108248 =T

*EFLHAMZHISEIERL. 2031E10H248BFTIZEHBLELS =,

RE R B AEMETHERS

(M)

35,000
30,000
25,000
20,000
15,000
10,000

5,000

0

1110 12/10 13/10 14/10 15/10 16/10 17/10 18/10 19/10 20/10 21/10 22/10 23/10 24/10
(

— B
— HEEERE R

e VT N
N

. ———

/R

LRIFBEDEEZTLIZLOTHY, FFROMRERLEI HHDTEHYFEE A
LROELEME., HEEBIXELEMBILETRMGERTL, RBOII7UFOERIZCSRZEN ) EREOLDTY,
HEEBRELEMEBET. RBENEE B5IIDEHRBICERELILLOEALLTHELEZLDOTY,

JARTAI %

1R | 38R | 6n0A 1% 3 5% X EK

J7OR(DEREERE)| 057% | 1.95% | 068% | 0.63% | 7.52% | -9.23% | 32.94%

LRIBEDEFETRLIELOTHY . FFROBRERIATHLDTEHYEE A
R AR AR R (LZ MM (FFAIZ. BBDT 7 R DERIECSRTZEN ) EREZEDOLDTY , 770N (DEEBIR
B)DEEEL, RESERE B EHRRICBIRELIDOEALLTHELEZLOTT,

S EEEEE (M) 1B 0O H=Y, BiIED

REFRRE:  10,155M

JREH | 24/3/25| 24/4/25 | 24/5/27 | 24/6/25 | 24/1/25 | 24/8/26 | 24/9/25 | 24/10/25 | 24/11/25
AEEE| 25 25 25 25 25 25 25 25 25
IREH |24/12/25| 25/1/27 | 25/2/25| 25/3/25 | 25/4/25 | 25/5/26 | 25/6/25 | 25/1/25 | 25/8/25
nEEE| 25 25 25 25 25 25 25 25 25

LRIIBEDEEZTRLIEZLOTHY . FFROBEERAET HHDTEHYFEE A
BRAKRIZE ST, HEREDEEALEHIER. HAIVFSTEENIILDONENEELHYFET,

R—rI74) AR

FOT N A= LR KRR H T FSAM KR ILIFR) 94.9%
T—)LRVY - HyHAUSS FuR =T X T7UR 2.9%
Be% 2.2%

CEFELE L EADEMRESMEEREICRBRENGNIELEDERIZRY.,
REFDORELN YA FRIZLDEESHYET .

R—rIFUF DABRITEOBMELHEL THBEESNET,

LIy ) AP OuR2TAIE

3/ 15



oldman
achs

Asset

Management EinER{E

GST7VT7 N A—ILFEHFI7UF
TOFTEEI—R/XF)ILa—X /Ha—&X
Ve L4

<HANTFUE> FOT-INLAL—)LERUK-HT-FSADEE

BANEE

25038

ARLR—

20254F8

AXBE

#ANA 7 8245

A EGbE) R (7R (%) | EER" | £E(£95)" | BEHD | HE%)

1|WYNN MACAU LTD <h7t 55000 | 2027/10/1 [;B& (RRERE) B+ 25
2{BANK NEGARA INDONESIA AVERVT 4.3000 - SHE BB- 2.3
3|SAN MIGUEL GLOBAL POWER 24JEY 8.7500 - DREX NR 22
4{KASIKORNBANK PCL a4 3.3430 | 2031/10/2 FEX BB+ 20
5/STUDIO CITY FINANCE LTD XhA 6.5000 | 2028/1/15 |;E& (ZREERE) B+ 19
6/GLOBE TELECOM INC 24)EY 4.2000 - BiE NR 19
7|IRB INFRASTRUCTURE DEVELOPERS |  {UF 71100 | 2032/3/11 BIE BB 18
8|MELCO RESORTS FINANCE ¥ 57500 | 2028/7/21 |HE (ZXERE)| BB- 17
9{GREENKO WIND PROJECTS AR 7.2500 | 2028/9/27 | TR F— BB 16
10|JSW HYDRO ENERGY LTD 1R 41250 | 2031/5/18 e BB+ 16

*1 EEBDEDOHUVKAEK. T-1ERTRLTLNET,

*2 wHR—(F TIL—LNR—5 DEs8—nEEERALTLET,

*3 BATFIE, S&P. A—TA—RAB LKV TaYF L—TFTA2 T ZAOWT O DT FHEDIEN A DA FEFERALTLET,
NRIZHE AT TR NS DBATRAIENZEFRLTLNET,

TOT N A—)LREHE 96.8%
He% 3.2%
R—rI7A)ADRR

A A SRR EL 1978%4A
Fal—3™ 2444
BEEHFIEY™ 6.87%
TR 1 BB-1&

M BEFEEHET,

KEREHFIEY EF, R—IAFVFITHAANLSNTNET A TOESH
M TIHINEBLRBIT ETH5EHERBITBVTERSNSE
RELTHESN-ETHYOFEYTY,

xiE(BY3—)2LE

BUFHE EE ERREERR)
2.0% 1.8%

REF
3.2%

ERE
25.7%

HE

16.4%

FREIEERRRICETST—ITHY. FROERERAT SO TEHAL TIEBMEFICLYEHLET  Ff=. R—

LTHRERESNET,

BRERL)

KA BEOHEIESET ST OE- L LIIET ZOMIITHBLTOET,
A 44 (1351 Ho

BEE A
WAL 3.2%
15.3%
ccuF |
0.2%
~

FIAIAORBIIHEBREFEME

LRIy ) AP OuR2TAIE

4/ 15



ddman  GSTUT-NA-{—ILFEHO7Fr FERGEEN 2508
Asset FOTEEI—R/KFILO—X/Ha—X
Management EinE%{E. @ EE BARLAR—k

202558 A RIRTE
<ZBEST—HryrT—4 (HIfS:20114108A11H ~20255%88 %)

<CBE>EHMEN (AKE)L) DR

(%) 12 0

16 ’V 4>F — R VE—EEF ’7 'fDF*:/T _'fZ/‘F*;"/?'ILE?'ﬁﬁiﬁ*‘J
— KRV RIS R 9 — KRV R
12
. A\.Lru«.._ X 6
4 W 3 A
0 J\ ji 0
11/10 13/10 15/10 17/10 19/10 21/10 23/10 11/10 13/10 15/10 17/10 19/10 21/10 23/10 (E£/8)
o6 ) (%)

8 8 — 5
- — R l 6 KELEMEF

|

0 L
11/10 13/10 15/10 17/10 19/10 21/10 23/10 11/10 13/10 15/10 17/10 19/10 21/10 23/10 (F/R)

#/B) HiFT: T — L/~
<ZBES>NDFAVTSAFE&R (10 H) <TBESBBL-LNTFOTEEOMBS

S5 1E¥2 SR, ©__ RS . o 4 N 225 a
TOTRE AR E— |4okRo7-LET7| BEDAY " =
4.6% 6.2% 5.0% 2.5% 175 7
€1 NDFA>FSAKRFI (15 8) (3, B R OEBAKE 20 BBHTLE 150 z
EEALTVET . $1-. EROBEATIL. NDFIZE B ABIEIX15A 125 M i
SRS RRICIECTREBMITERIELET . 100
¥2 AVR WE— AVRRO T IVET BEIAVERAELTHERESL » &3
TWET HAF: T IL—LsN—4 e a0 1510 110 1m0 2110 2310

(&)

<ZBESHEL—MHA) D¥B

225

175
150

125
00 AN N st

75

225 |
20
175
150
125

100 %—W‘M
75

50 : : : : : :

5011/10 13/10 15/10  17/10  19/10  21/10  23/10 - m) 1171013710 15/10 17/10 19/10 21/10  23/10 & R)

200 = 200

175 " 175 IA“rﬂ

150 Wy%mwﬂhﬂt 150

125 125

100 100

75 75

50 : : : : : : 50 : : : : : :

11/10 13/10 15/10 17/10 19/10 21/10 23/10 . R) 11/10 13/10 15/10 17/10 19/10 21/10 23/10 B
*3 20115108 11BZ100EL THEHEIELEZEDTT,
GE)7oT7RBEIL. BENDFIZKSABIEIZIT5-0. ABTIBICEIT5EEDEEEENDFOEE IENKEHWVET IHEENHYET,
LEREHBEDBEDT—ETHY . FEROBAETEHIVFRITILEOTEBYFEE A, HFT: — R EE AR ER SR

ABEBWME: /2 -TVINSTIL-D4T—K(NDF)IZDIVT

—EDFHEEDEEICONTIE. AN DABRSIOBRIEAERESNTEST . REORMBEE TOZEICHNNHE=0. /> TN
ST T+ T—F(NDF) EWVSEEIFEFAVCTAEBREIET3580HYET . NDFIZABFHIWEIO—FETTH ., EREOEMEETO
ZELETHONT . KL ZEDETERFEICI>TEERFINTT . UHHFEEDOABTIHICHS TS BE DESHEENDFO B | {HEE D IE
FE (. BREEDOTRCRAIFICKYREDWET IEENDHYET . COBR. I7RFDREREN ABTHIEDESHECEEENE
HEFDKENSEEINDIELDERENWVHTIBENHYET . £, EHRLEDREIREICL > TIXHEEMATE N TERATHES
GREEVR ) BHYET  NDFIZHEREE| E£451=8 . BREIHBFEDREFFBITVRIGDIUE— 1IS—TFT4—-URNDMENET , 5 8.
[7POF7REI—RIZEWTIE AN EREEETNDFICKS BB IEERALET,

LRIy ) AP OuR2TAIE

5/ 15



odman  GSFIF NS A—)LREHT7FVE EAREED 2508

Asset TFOTEREI—R/XF)ILa—RXR/Ha—R
Management EmMEIE @ EE BAXxLAR—k

202558 A KRIRTE
58

<TOT NnNAA—I)LFhiE>

BADTOT -NA-A—)LFHHE KEN0OFFERIRYIETL, RTLyF CREEIZHT 2 EREEF) AHE/NL
fzoEMD b= B—VFTSREGY ELE, RKEM10EEICEAL T, AKX 7TADEBAMEICETHERE
HrAERERN TS FEEZRECTES:ZEICMAT. 7TADISMCREEEER ) RIBIERNRE R LIRS
EZOVWTNLETHRNAL, KRKDOETEIHTIERNLGER AN BESLIELENSFEY (FET (fFE X LF)
LELT. ZDR(E. —HMOEBALOERSEKERAILGESI-CENP. THDOPPIAEEEYEIER) LR ENTIHZFHE
ZLESCEREETRICHEMYIF LFICELEL z. ARITMTTIE NV TILFRBCREFERFH EEER) &
BEACY IV UR—ILEREBDHEET, AT EBMAT ORI ETRLIZCEP. 8AD TS T L I4TEER R
¥ATSEFPRETE:CELELZRTT, FEYEIBIRETERTHBL-ER. KE10FEEFEYIE. 5TH
KA TETLEL =, 7O7 N\ A—)LETHIHTIE, A KEOERKEHAFRFEEZTEY. FRBIZKSF
THBRRLNEE-CEFEERICT. RTLyRIFHE/ILELT,

<AHENE>

REVFHATTERLEL ., RBEIZEWTHB TGO REFICI>TREMAMETIE5—A. BRIZEWTEE
HRECAUILEEAEMTFERZ LAY, BIRICKDF LTRSS Fo-CEFN L. BREFZEDME/NIEHS
N, AERFLRAEITLELT =,

7L7HEK
7o BRIFNATTHELEL . BRICSDTRFER O ILIFENENFEE LAY, BRIZEHFLFH
BN EE TS EEND, ABAEFLELL.,

R—hI4) A DIKR
EUTONIZEFEHRBIRENTSRAFE LG T-— A T4VEVBEUVIL—2FICHB TR 8REIRENTA TR
FHLLYFELT,

FaEL
thDEHF /23— LHRLTHRAMEYNDEZFI R EVSIFBEF DT U7 N\ A—ILFTE 5 IESHEE] A
MR ERRICLGEHEZEZFY . T TOTEEOBRMA T LFERIZHY . ERVRVIZETERICHDHERTL
FI . — A KEOBEBBERAL 0T HARFOTERMEICNA . PEDEEFELDITERARFEN)RIMMT
HHEBZ. BRAETHELTVET,

LIy ) AP OuR2TAIE

6/ 15



daman  GSFLF N -A—LFEHTFUF VERREES 2508

Asset FOTREI—R/KF)LO—X/FHa—X
Management &mARIE o &S BRLA—

OKIFMEREFERRAE (RAERREE) IZZEBZEN, SHEAHDOFHEMICOVTE, RESFICEMAVEHEDSZ.
CRERRSIEELY,

RESEREICEHLIBER

NEZE.FAFEDOAELEELGY REGEOHMEENOIILONFEIT DT, REEAXIONLE, TOELEM
Lo, REMEBETAVES,

BREEETHRSILDNS 1A

-
\ \/
/
SRR, HEMMBCRAE LIRS (BREREOR S SRESLUVHERESCEE N EBX TRADNSS
ERBYET . LENST. T7UFOAEEDOKERBT LEHERRIZE T 577 FORBEERET 5D TS
UEHA.

ARHEPISERRBEAHLBEICENTY, SRERNREEA THEEZIToHEE. SHRE R OEEMEEL
AIHIRE B OEEMEBEELERNTTET HEITRYET,

KAREF, DERASHICESE, NEMRENOTIDONET  PEARELE. ORBERRORIZFNEQREZRE DT
MEZECTERCONRERBEILE (AR EHHIVLANCRBLARAFRBSLVRER) QIRBRBEE (FFE0EBMEHK
EDME, BMREZL-MENSTTAZESIN-EEES)TT .

STEHEPICREV IR ZEBA THLAONBIBS

gEGAEISEEMEN LR LSS AEREH SEEMENTELEIES
10,550
ealing g
10,5009 SOROHA) | | e 10,5004
50E 1008
g () 10,4503 10,400
500/ 7 500M =
(@+4) g 450/ asom ||\ B @+ | 9" [EEEEE
35 (@+E) (EFH+E) 3] Bc
= o) 80/ TooM
Bl o I OBE||______ = (@+3) 10.300/™ 3
A E & i
{ii fifi 420 420F }ﬁ
] 7] (343 (B
-7l
_______________ g
Gl a =121 HERREH éﬂﬁRgE mERE- LEEREH LEREH
SHACHl Siica e
*_F B DR ChINEE 3] A?mz JEIS] t#ﬁﬁiﬁh TWETD,
AT
()

# LRI AV ETHY . EROS RSB BB TR T 50 TEEUELAD TOBELIL,

LEDESY . PEEIIHENBPICRELEZRBFBA T ONSGEENHYET DT, TEADREEFEBRINSGBFERDBE
IZIE. TS OLEEHFICHESHEABEDMIED DT TH WMBLEEDTILWICEDITADILRELIZEY . KT7UROELEMEEN
BlT 5L+ TBELLEIL,

LIy ) AP OuR2TAIE

7/ 15



odman  GSFIF A A—LREH TP TERABREN 2508

achs g
Asset TOTBREI—R/KFILO—R/Ha—R

Management EANEMRIE. B4 1EE AXRLR—

OKIFMEREFERRAE (RAERREE) IZZEBZEN, SHEAHDOFHEMICOVTE, RESFICEMAVEHEDSZ.
CRERRSIEELY,

RS ERICEOIBER(HE)

BRERDI7UROBAMEBICE-TIE. DEED—EETLEN, REMIZETAD—EILRELICHE %’4‘6157‘%
AHYUYET . I7UFBARDEEMEDE LAY, X =DREEIY/NESHSGEELREMICTED—
IWRLICHETHIEABYET . TAD—ABILRLIZEZ LT HH2 L. TARILRE (FAl7 \ﬁﬂé)tL’CQFn%R(D?&L\

[ZIEYET,

DEEO—BHTEO—BILRUICHET ZIHS DEEEDEHHITED—BPILRULICIEHT BIHS
. e e W Ry s i
a0 u) %Hlﬁﬁﬁ cgj;r;—gﬂr FDE wERD ~ ) (RSl EHIEE l._%ﬂJﬁ
WG smewne| Shrar X MA@ sEEmE | Wolay Zhn
(4B ) EETET R (A5ES) E TS| BB =g (HR5EE)
BRIA BHEFEFHREL ERITA g8 97 IF SR B AR LY

EBRHET, EBUET,

BOEE: BANTAERERDI7VFOBEAMEZE LESENNODHIEETT
E7F?AE$(¢#EIJ’\EE$) BERTAETESIBANODNEETT . NEERDRERDERTAIL, TARILEE FRl S EE) DL

HMOLES,
(B EBABEEICHT HRBICOVTIE, MREFARAET (XA ERES) IOTFH-FHEHFIOT7UFOER-BEIZTEL
éll\o

LIy ) AP OuR2TAIE

8/ 15



oldman
achs

Asset

GST7T7 NA-A—ILERFIT7UFR

TOFTEEI—R/XF)ILa—X /Ha—&X
Management EmMEIFRE BN EH

sRaEE) 2508

ARLAKR—k

OLETREERHAE (RABERRESE) IZTESW0. BFAADFMISOVTIE, RESHICEHEWVWEHLEDSX.

CRERRSIEELY,

BEBREO7URONEAA—

BERREOKREFERL. KR OCEHFLELVREMREEICNA T, HBEIMSIORMRELHIALUNDRBE HE
RIBENTEDSSIEREFFSNIRERETRTT .

BERIRE (77 EEI—R) DIFEEFEDIA—JE

5 I RFRER
(7I7EE)
BEzE v [ nemsr
(;QQE%) ~ RE(ES N A=K
=~ T ome T S CRRLET)
mEs BEANREED
meRe 7o

*HG MRBEHNHUNDIES(CE. HZEEINRBEEORATORBE I ATHEET D LICEENUETT,

BEEREDOKBREEEONBFRELTIE. LTOIDDERNEIFONET,
CNHDIRIRICHIELTYVRIARELTNSIEITTENBETY,

B

BEO | —| FITNCA—LRESD BBIEICES -

R || SRR E LAY R FL27 4, A2k RN N
EAIDET 7ITEED KRILD i TS S (O
ReaORERROKE | EmeR > mmer |0 7F7EREER)

551D HEHEIEESTLIT A

meeozhy|  REHEOTE (EHEIREH OB 05 REERORSE
e &FD LR FITEED FRILD S
eRTHDEMRROBL | Emer < jemed | ©PISIUTTY7ERR (5E)

LIy ) AP OuR2TAUE

9/ 15




ddman  GSTUTF A -(—LFEHOFUF FERGEEN 2508

Asset TOT7EEI—R/XFILO—X/Ha—X
Management ENEIRIE. B ES AL HR—

OKIFMEREFERRAE (RAERREE) IZZEBZEN, SHEAHDOFHEMICOVTE, RESFICEMAVEHEDSZ.
CRERRSIEELY,

27VRDRAU b
1. RI7RIE REEFIAHFFEL T TELTEHAREFRST O 7O R ENFEITT HAFILETUNS-(—ILFE
HIZIRELFET,

HANRERFRRAEHF TR RFLETUNDEEIIRET A EAHYES . KELETUNDHNEREEITREEZIT OB SR
BlELTHRRILTHEAYDETVET,

2. KO7RTEIDDBEEI— AN OEEUL T FS,

RELETEEICHLTRAELTHTOTBETABIMSIZERTALICEY . TOTBEREANDRED
REBRLET . AT7URICBVWT. 7O7RE L. TOTHBORT, BEORBIE. RIKE, EF
KREFLZHMELT, RRRUDBRLAVR - LE— AVRRIT VETELUVBEE A DI EELN,
[RAENELTCIBRICHFESLET .

TOTBEBREA—R

*(K)La—X KRELVETEEICHLTFRAELTHATDABAYDIEITOVER AL
Ha—X KRILBTEEICHLTRAELTHATABAYSEITVET,

3. RAIELT. BA2H (KXHDBEIXRERH) DRERKICHERETVET

BRRRICESTIK, REDODEELEHLDIHE. HAININEBELAIILDONENGERHYET,
HRBRPCELHRZOMDEREFIZL>TIX ERAAFHIZHERANTELRNGELAHYET,
TJ7VRDHEHEA

RKI7FHRF . D7 F T D7 X ARTCERZITVWET . BRICH L TET— LRI Sy IR Ty T
FOAVNVERT BAREETILFDSIE. KI7UROERBBETOI-OICHELEHONETERDREES
EFZTERENRELEFT .

<KTFUR> <IBBIETIAS> <ERBENE>

T ENEREEECRRLET)
T—IRT AT AASNARAS ATy NF AR

4
K

GS7I 7 NA1—I)LR

E77 R Bl 757 A= URA R T RSN
BA - e
HEHAH
L — KRILTSR FHED
(77 ROERIVI=R,FIT-20BEHS) AREIET
REEHES e /\«r%r;w
o Ly I TREAYYIE L7t TN SRS (KR LET)

TLEEA.) d—JLRT>- waz TruA SICAV.
~ I WIS TRTFI I A=A T4

e 7ITEEI S
HETREAYIE g (RPIPBE T
FUET,) BENEIEFVET.)

AKRILI SR
(#7727 ROARII=A /HI-20EENF)

§4JJ{I:%‘JH§_’§5"%%E§%EE§(§§H%§§C) KRILET
— LR -y TP E— ) — P =] = ==
T—JURR Y BT AUSSUFy R U =T - TR R BEL 55

* BRI T NTRERTHIZREICRBLET .

KERARUDPBTEIT AR -V IRDEEBRAT LT EREIT VRIS IR T IR TRIAVR I EVVET,

KEREEFESFUT BHLTTHRAN I 7R IFETHEANREEREFIEVSTENHYFET ) NORELERL, EEHRBLUVERE
BRSO EREFEHELTRETDIDELET RRAELTI 77 - NS =LK -RUR- 4T +SRMFERFIT—ILERY - v I R-TD
T A A= R -RUR-R—I4VF I~NDBALREFMITRDOLDOD . FREFAAHF~DRELEICFFIRER TER A TRBALE
EHAEOMDERFICFoTIE, LEEDREFAAFO—BITREETHLRVNEALHYFET .

KBERNREGDIREFTMFERESNLENHYET , COR. LROBREEFTASFABRNSNEY AR EEFRIEHNEMEN D5

BLHYFET,
LIy ) AP OuR2TAIE

10/ 15



odman  GSFIF A A—LREH TP TERABREN 2508

Asset TOTEEIA—R /KRNI —R/HA—R
Management g iR{E. st H% BRLA—F

OLETREERHAE (RABERRESE) IZTESW0. BFAADFMISOVTIE, RESHICEHEWVWEHLEDSX.
CRERRSIEELY,

EEMBEDNEHER
REERSHEFTELEGYVET . AT7UREL ERESOHLHEMAHFFITRELET O T, BEMBEILEHLFS, =, ABOE
BICKYBRERDCLENHYET LD > T CRERDESTOREXE(FFRIASN TN S LD TIFI AL, BEMEDTEICEY.
BREWRY. BRETENEVRALZENHYFET,

ERREICELEEBRFIIRTIRERDESFTITFELEY,

FEHEER

AVR)—JRY
FEETHEADREICIE. FEEOTHEADEELLLELT, AU —YRIVDHPTERIZROIIGBERNHYET . HIZ .

HMEOIA-BRELFOIRIOCHE -BUA-BEFEOTREERNLYKRENIE, IGHRENNSEEIEANSNIENGRENHE
AEC RBMEOBWNGEEITER TRICE TR RIBLERETHDRNERELESNDARENHHE, ABEL—FOZDOMIR
HWRBEDKMICET HIRCDEFAFLNE, MEIOREHELORME, BHAEOEEREFLOBEENEFONET . ZD
falct. REFEEDOENNORUMOBRICEAT S+ GEEBNFONGN. HHWNE, —RICERMBARTIZITETHRFALVE
POTHDS, LW >-EELHYET .

HEEHEANDREICH--TIE. RATORENATRGRBESTDHEEATIREZITOICENFETY,

B‘HEOMEEIIRYERYRY

BEHFOTSMBE. ERAELERTHETEL. EFNMETIEIELRFLET . EROEBICIHEHRMBROEILDEERLN(IRY)
. BHEOHERETOHMARINERNFEE  REGHBERLHYFET

BHEAORECHRLTIE. EHERITHROEEFOERT, MROTEDILLHNEINGN, LLLLFHLIEEFE(CNEBEBTE
TEVLWWET ) DERVRIZEHWNES  — RIS RITHROEREFXFE=ZFHEICLDBM T TRINTT M BMAFAENEE
BHETBRITOMRERENSVIELEZERLET . RITROEBTBRINELIBE. BHEEEIRECTEI IMMERLHDEMN. &
BLEERZERTERVIENHYET  — RIS N A —LFEFEIREBERBEHFELERL T BEHRTERORBOUBRER
EQELBRHTOERPCHIETOFHFEEHFT ) CFY BHMENREEBHTHEAHYFTT FFIERKRAKRES
BTEDLSGHE TR, BRI TEFMENKRECTETHIEAHY . KT7UFOREEMEBEATETIERELGYFET, Ff=. /N
1 A—VFEHFFREFRBEFELRL T BHEFEITNELCHARENENEEZILNET,

ABEEIRY

RKIFTURADREICIT, BERREEDIRYIZMAT, ABLTEHI RN FENET,

BIZIE. POTBEI—RIE. TO7 - N1 A—)LFESOBREVRVICMATZOTREDABEEB RN FWLET,

<TFOT7REEI—R>
TOTREDABSBL—MHEARIEARZSESICIE. BEMEBENTETIERELGY ., RETEZFEIYAD LK DEREH
BIEDBHYFET . FTOTREDABL—MIEHRICKBIZEETI2EHHY . BEELLBELT. BNICENEBEEUR
IHBYET,
RI7URAREMETERERNRETDITOT N A—ILRBEEDEEETOTREISRICET2BEDABL—RE. T
BIREICE>TIRIRARFIZESTREENBYET . TORIZIFK. TOT7 N A—ILFESHDOMEEABL—FARBICTEL.
KI7UFDQEEMEBA LY KIBICTETSAEMELIHYET, MEDREICEHGLES. BFEEZFICLY, MFSMENIR
VRIBIEMZEDIZHBEFITEVNT. COLSGKREPELIEELHYET . GH. TOTEEOEHEFIAKFILLYBEL
BE. EMNERLULNABIGICHEIORMNLTREL. KI7UROERREIZNAIFTRADEEEARIFTIEENHAHEITE
BLIZEW F iz A B ARE NDF (6R—D DERAZ C SRSV ) ZRAVWTABWEIZT55 5. FHROBHFOZEIC
&Y. EMEILEEINDIKELYLRELGDIEENHYFET,

<KkFK)a—zx>
ANEBEEIZOVTE, REIELTHATEBAYDIZITOWER A, LIED- T, ABEEVRINMENET, ABL—MIEHH
[CKIBICEBTHIENHYET . KRILDAEBL— M ARARICEAZGEICIE, REMBNTEIIERLLGY . BETE
FEVRADZLICKDEREWDIEDAHYET,

<H3I—X>
— RN EREE~NDREICIIABEHIRINDEVETH, ABAVCETVABEHIRAIDEFERYET . L. &
BEBIRIVERRICHRTEDLDOTEHHYERA. BB BBEAYCETICHZUAYD - ORI DYFET (ANyD-aXME,
BEAYCETOSREDEHNEHOEFDOENBRELGY. HOEFDAMEWNGEZDEFEDINEMETLET . ).

EntE X

TS RECIEEIENDLEVMES. A RFAETHNT IRICHIEESNSHFINIME THRANTEST . FADEXREHDIVRIN
HYVET, COEIRIGE . AT7VROEEMEBEARECTET HAREE ORI ETE-HD+ R EEFE R/ TEELN LIS
FVBEDEHAHEHIRTHEABHBYET,

LIy ) AP OuR2TAIE

11/15



oldman

ach

S

Asset
Management EMMERE. B EE BAXxLAR—k

GS7I7-NM-1—LF%Tror TEAGEEY 2508

TOT7EEI—R/XFILO—X/Ha—X

OLETREERHAE (RABERRESE) IZTESW0. BFAADFMISOVTIE, RESHICEHEWVWEHLEDSX.

CRERRSIEELY,

B A B | RESHMICE-TERYET,
B A M % | BEAHRABOREEXHOREMEE
B A £ £ | BESUNMEBEETSIHETITEZILLESLY,
# £ M % | RE€PAHBOREEXHOREEME
#f £ R £ | RALLTHRESHAANSEELTOEEHENS, FHAHDRFTEHFELTEXRILLLLET,
B A - f | REEFEWEIFR. Za—3—YEREIFrE LI U AR— LIS IFTO®RERFIFOVRFY, Z2a—3—
B AR A B | 9BLIEVVAR—ILOBRITORER (UTI D70 FRER 1EVLWVET,)
7 R A28 IZB<EEXADEIELTHFRIFI0NETICRESHFTEDFEEAETTL-EDE YA
HAfMU R | OBRFRAZMGSELET,
MEIRFERIICEO>TIERIENELIIGZGENHYET DT, COILIERFTEHITTHEERIEZSLY,
<FTUOT7EEI—R>
2026 10H 23 £ T(®REH 20115F108118)
MBS, ERYBOERNZBREBICHEFNTHLLRHIGEIE. ERPMZER T SENTEET,
& & M B\ cxrra—x ma—z>
2031€E10H24BF T (REB 2011 FE10A118)
*ETHARIEHSEIERL., 20314F10A24BFTICERELELT=,
XEFZEUE. ERUBOERNZREICENTHLEERD AL, ERMHEERTHIENTEET,
@ r @ o= FBA—R IOV TERHIEQHBORNEAZTEEIZI LGB EHICIIBELERELIGEENRHYET .
! SO FERERKRETHREERIISATERELENCLLABESICILR HEBEHYET,
R -1 B | #A258 (L. KEHDGEEEEEH)
® & 4 & BFEADRERKICRAMELTRBEDOREETVET, RFESHICI>TINEEDHEIRENTAEETT,
MEARRICEOTIE. REREDEENEDHDEE. HAIVWEIRNEENLIIONEWMEGENHYET .
EXLDBRESE | £3—XIZTDOLVT2000EMEZLRELET,
RAAYFT (BIZ) IZDOEFFELTIE., BRFESHICEHBLEHELEELY,
AAYTF T | XRAVYTFUTDOEIZIEHRE BB SNET77URICHLTREICHNDIHRENBINSEITODETEELLS

(A

® OB OB &
(BADHE)

AR LEIHRAREEZELTHEDNET,

ARIT7URIE, DEEIREIERBLHIE (NISA) DBERAMRTREBHYEE A
ERLEZEROBERIIHYEE A,

REl D REOERIESLOVITHREGE RS IMEERORERNEROFRELGYET,

LIy ) AP OuR2TAIE

12/ 15



oldman
achs

Asset

Management EinER{E

GST7IOT7 N A—ILFBEHEDI7UR

sAzeEY 2508

TOT7EEI—R/XFILO—X/Ha—X

e g BAXRLAR—

OKIFMEREFERRAE (RAERREE) IZZEBZEN, SHEAHDOFHEMICOVTE, RESFICEMAVEHEDSZ.
CRERRSIEELY,

J27VRDER
BREENEENCEIETIER

B AR

AR FHH

BARABDEEXRADEAEMEEIC. 3.85% (Fifhd5%) Z LRELTRESHATEDHEE
FELTHBEELET,

EREMERRE

RAEMNE

FEMETHEEMICRE

B EERREI TR L THEE1.903% (Fitk1.73%)

EREEEA - -
(E3E5H) XEATERATAAHLES, TPUROEEMBICRMENET, 55, BHEHFEL-
[HEFRT DLEIERBEDN ST IDIET,
A BEEAZCKISTIUROBEICRLIRA. MRIRALEERSBEOERANETHED
Erspoman | AAEBEOEE05%ELEE FRLTEETH A LSN., BHEMAELAERR
L . TOLEERMEDISX DN AEN . BANBEETEEOEREREOERANEE
BEFRIEENOXIDIET,
A AFEROSEERENH OEELNECRETSBENERS
| TOROERA | ERIOROBRRA-FRBEANEAERESISTRELLOESHES ) EI7F
‘ F 30k FYERELTRIBMICS BBV EEET A BARRZCLYEHT 260 THY . BHIIS

HE FRBEERTT LN TEE LA,

XEROFHHZFOSHBITOVNTE, CRERDESFA V7P ERFINIMMEFICHLTRAGYET DT, RRTDIENTEE AL

AL L OMBEREANDHREIZONT

T—ILRRY Y yHR Ty IRTAV MR & (BfEE)

EREmEIGIERSE Eﬁi%?ﬁ%ﬁ(%ﬁ)%%&?

MAHS - BRIHERE. _ﬁx*illfk?xﬁﬁ:nf he. —RAEZEABARREBERERS.
— B EEAE—EEME RN I E RS

ERMEDERADIEREEXTVET,

ZRUFJERBTHASHL (RS

EXMEDRE

JL.K*i

EEFETVET,

RKIFTURDRFEEZREFEZITVET,

RFESAICONTIE. TEEDEBREFTTEHULEHLEIEI0Y,
=R YV IR -THyh- IR A MEREH

TEEE: 03-4587-6000 (Z{FR%fE : EXE B O FRIORFMNSFHESFET)
R—LR—T - 7KL X :www.gsam.co,jp

LRIy ) AP OuR2TAIE

13/ 15



oldman
achs

Asset
Management

GST7VT7 N A—ILFEHFI7UF
TOFTEEI—R/XF)ILa—X /Ha—&X
EMBRIE B ESF

mAEE"

2508

ARLAKR—k

MAGS HEIRVI—2
H & & — S
B A_ B_ ®mE s "
x #m, Kgp @ z .
IR
SHERNEIEES BRES HoHy My = i;; ;II |:]|]

% ®W H mE| B " |

2 oMy sy sal K : :

W%, R, XB | 2

2 @ % %=

a N am| %
HHDEFIHHEART ESMEREGIEE HERMERER(EE)%E675 ° ° ° ° °
RSN TTIES R SHBRIGIEE [FHMBEESE)E370S o o o o
SMB C BEEFSHRAH SHBREGILE (MRMERE(SHE)E2515 o o o o ) G ¢B)
BRI S B 15 SRBRIGIEE [MRMBEE(2E) 84S o o o o o
CAERBES IR ATE SHBRIGIEE |[MRMBEER(2E)E2938S o ¢H) ¢H)
bkt at LHBREGIEE [RIMBEESE) E7S . ¢H) ) 6B
AT TSR A SHEREGILE [ FEMEEE(SE)E1882 o o o o
SEFAESHRAR T EERIGIEE [HRMERER(ER)HE1145 ° ° ° °
EP: I 7 S ke=va ERERIGIEE [REMBERR(EE)HE1405 ° ° ° ° ° ° °
IS HRAT LHBRIGIEE [ MRMBEE(SE)E121S . o 6E) ¢ ¢
FEAS (TSR 2t SHBRIGIEE [ERMELSE(SE)E75S o o o o
SFORTTHE SRt a1t SHBREGILE [ HRMERE(SE)E19773 o o o o
BECTTIES R A SREREGIEE IRMERE(SHE)E242 o ¢H) ¢H) ¢H)
RESIPEIT. 7 = ERERIGIEE HEMBEBR(EE)%E1655 ° ° ° ° ° ° °
SEURELTY 9L —ESHRAt CRERDSIEE |MEUERE(S™)E23362 o o o o ¢H) o o
e SHBREGILE (MRMEEE(SE)E1052 o o o o o o
DA LIS R SHBREGIEE TEMERE(LH)EsS o o o o
AN ~ 4=
f’g;i;@gi‘; ey,  EUEMEN  RMBRR(ES)H6333 o o o o
fgfgjﬂ ;; g’fﬁ; s 1 BROREN | NRMEBE(RL)E10S o o o o
AN 4=

L e ismay,  COSREE | MEMBRREE)%10S . . . . .
fii‘féi“”ﬂ” BHRORMEN  |MREMERE(EL)SES o o o o o
BRAH=BUFIRT
(BELMBREGIES ZBURTLHY- 290 L% SREFERS ERMBRER(ER)ESS ° ) ° ° °

HIEH) (129 —RybbL—RDdr)

CE) AT7> ROFROBABRAHZMZELLLTEDET,
O FERFESHCHBBIVEDRDSR . THEFRIEEL,

LRIy ) AP OuR2TAIE

14/ 15



ddman  GSTUT-NA-{—ILFEHO7Fr FERGEEN 2508
Asset TOT7EEI—R/XFILO—X/Ha—X e
Management EMMEEIE. BH . ES BAXLKR—k

AEHOZCFAICH->TOCBEFES

BABEHEIT RS9 IR- T IRDAVMERA A (UTIEE I EVVET O AMERLEEHTY  IREER
DWFOHERAHZH--TIE RESHIYIREFERHAZ (XAERRE) IFZHELVVELETOT. KT ETORAR
ZCHERDOZ . CEETIHIERIZEN,

BAD7URMEBZDHLEMAESHFF NEREFICEABIRIBHYES ) ITRELFIOT, EEMEBEEFHLES L
Ao T TEMRIESA TS LD TREHYEE A,

BAER, SUNEETELEHMLEBERFICEDVDTHERSATOET N, BHAZOEHEME -TEHERIET 5D
DTEBHBYFEE A,

BAEMICEHIN-BEDOEREET. FTEROEARRETEHDVIRIETHILOTEIHYER A, REMES LUK
BICEoTHoSNBDRB X EAICETAIVEFHLES . COBR. WERERZEYRATIEAHBYFET,

BABEMIEHIN-ERIFRIEHEENLT IIOTHY., WHVELIRENMSERET D3O TIHEL BRI BAD
BA-GI-REFEHETILOTELHYEL A BHSNEREBFERERFRADOLDOTHY  FRXFELGLICEEY
DEENHYES,

BENEEHDINIEENHROVTOE R, HZENBMADTH., BAFIIRGERADHREZEMNLETHLDTIE
HYFEFA FREBITBVWTERSNEAEHICOVT, FROBEHEALT LEREEI 0T LERLT . FERS
NIFESFDNTH—R VR ERHFD R ERRETERHHVERET LD TELHYFE A,

BIRBERFHEERREBFIRRZNERERBOREORRTIHYFEE A,
BRTEOEFFREMEUBATIBAVEREEREIREEREESOIILHARTREIHYFELE A,
BMIREEETEHBEORELELGY. TEELVFEDORIETHYEEA,

BIRBELE-EEDMENBIEETIRVIE. REERXECBAOBERNRILIZBYFEY,

LRIy ) AP OuR2TAIE

15/ 15



	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15

