NOAURA

JLS5-Ta—nN)LF—)LRE4—X

EH:GA10

‘ TURY—Li—k ‘

C

BIMERIE /RN EEES

)

20254%5A30H
(AXHRED)

.-~.GLOBAL
“7"ALL STARS
i EE 2025454308 WA
BREROES (BEBRE=10000ELTHEME: AR) | | HEMEEN | 143890 | Y
- - SEERTE
L) AAESERE 2007428218
30,000 : . 30,000 | WiEEREE | 221.318H |
oo | REMGRSEED oo OfsFHIm
' nEw ' B E EHR
20,000 20,000 H] oL .
HARE T7ok O%&EH
15,000 15,000 11 A 2.5% FRENA.3A.5A.7A.
10,000 10,000 318 -1.7% 9A. 11ADE20H
—o 79 (RBNMAEBDGEIE
5,000 5,000 617 2.7 BTEZEH)
14E -1.8%
0 0 —
07/02 10/02 13/02 16/02 19/02 22/02 25/02 34 25.0% OCHEAff%E
BERORHEHME. FREEEoBEICHo-4 | CHEABRABOREEA
- PROESIEL-SEE SREBRD ORBEIUAROBAEL. 4HI7UFOERE | MELTAYET, O H (%A
2R EOMELAL., PELEEER CEREL-LOLLTHELTAYET, 0T, ERO e - :
TPUREBNTIE. BB — b TEREC LI aM. BERIRAVET, £, BEBORA- BEE | 1287% |
BEERIEBLTHYE A, SBERE=2007F2821B LI
(3RS (1 BOSEY. B OXB |
20244E7RH 2024491 20244118 2025418 2025438 2025458 BERREH
40 H 40 H 40 H 40 H 40 H 40 H 4,490 1
XAMEEML, FERONEEDKEETEH D FRILT HLDTRBYEL A,
BENBOBR (REXREER) 202545 H308 HE
BERBELLLER AMELEMBELEBOANR@ER-F-5EL2H) F & ®E
_ Ik 356 7ok ‘
. (a—ILt) Bt T e | . _—
EMES 04 BN B Bt
09 \U & em st st
% FEEHKR FrEE#KK 8.1%
BRI SR 9.7% 1 FRREIT HRREIT
10.0% /\'f;—)gi N A—ILRIE
HE
EEES r*ﬁ@@ﬁ [ FRERS
o7 = REEE BARfH -1.3%
' 10.3% B2 KEMEH
BAESE EE BN
9.8% — BRRET | | zoinEsEmm=) LT
*ﬁgﬂi@% _/ 9.9% -200 400 600 -5.0% 0.0% 5.0% 10.0%
;
9% 9% +HIF—T7 DAL ED S EHLTNET. B TSRO AR :
BERANEELR E - g A F EE L HARLAEY/RSHFEEFEY
oMo 100
o B b8 WAEN .
BBFL 11.1% TA)H 32.7% 7.5 =y
2.6% /_ EES 20.7% -
\ = 5.0% 3%
F—ARSUT 9.6% 37% g poy 35K
1-a \ F1Y 3.2% ol L -
9.0% FAYAE > - Sl H N B N
/T 1XIR 2.5% 0.6%
44.6% Z Dth D E - Hhigk 31.0% 00k = Py
F—RK5 ZOMDEE 4.3% S G
U7-EL < 3
10.6% &5 (%) - g
BB L. B SLTH DPUROHEYIE, SRARNRAEOHEYE, TOMALETNET
KEMORELSSBE. BHIERTLTRVEE A, | | ot ARANRAEDHE . & R AN ERE BT 57
Bk / F—o7 FOEARBOFEY (b Eik - MR REA~—2. B
o AAEEARNERIL SIS, COMARE TR S

BARKRK T/ L5 Dv -+ —TY THF—T7UF ] REEHKRX:TO0—/UL-TO14T1 (BB R) I HF—T7UF ] HREKR [/ LS—THTATUHBEMRI7UR THF—T7UF)
t#FRRET: [/ L5 T—LRRETI Y —T7UR | /N A —)LRE: THHXEFHEVHERE < 9—07 08 HREES (HRII—CUIEHIT—I70F BRES [VASEBRESA—TL IF—I7UF)

KEEH [/ LF-TSvIOvIREESHA—TY IF—T70R ) BONES T/ LF—A0Y (M BMES R —T7081  SMES THNSMEST7UF I¥—T708)

Z7URIE NEBEDHLAHEFIHRELEST ONEBEEITRETHBEICE, COMICABEBIRILHYET, ) DT, BEMBEIEBLES . LIzA> T, TEHR
SN TVDLDTIEHYER A, 77U FDBRICLHIBRFT R TIREEOEHRICRELET £-. AP OBAEMICEHT 557, IR, WEZOMAHEEA
BFLBEDLDTHY, FRDEARREREH DV IR DD TEHYEE A HERIE, I7FOERKRICET SERIRFEZRNELTHEN T ZYEIRIA
URDMERILIZENTY  REFFED YRV OERRAAEDFEMIC DN TOIHRA, REFAESRRAANLEISH T RESHIVEEL T HREEHSHA
B (RHEREE) ONBELHT CHENDSZ TS TIHETES,

wmans BER PRy R RTAT b

BS BHT7EybIRxOA MR R
SRMERNGIXE ARMBERR (&) H135

—RHFEEAREERBERE —RUEFEZABXREBREREEE

—RHEZAE_EERERNGIEHRRR

1/11



JLS-Fa—nN\)L-F—ILRE—X
NOMNURA BHi: GA10 O i

| TRILR | ( BB RIE N AEES > e g ORAL
“."ALLSTARS

EHBORAET ST
BA#RX FEEHX R EBKR

300 600 300
250 500 250
MSCI KOKUSAL {2~ Tw9 & MSCITR =S5 =4 yk AV TR
200 400 paigmunn. MRE~—X) 200 (B3ER S RA AREA—R)
150 | gl 300 150 fg i W |
100 paw g P o 200 10 M2 W V|
100 gy g
50 R (TOPIO) (B 4AH) 50

07/2 09/2 11/2 13/2 15/2 17/2 19/2 21/2 23/2 25/2 07/2 09/2 11/2 13/2 15/2 17/2 19/2 21/2 23/2 25/2 07/2 09/2 11/2 13/2 15/2 17/2 19/2 21/2 23/2 25/2

B&f% KERH BX M 1% 25

140 250 180
160
130 200 140
120 150 120
100

110
100 80
100 60

50 ! 40 L
90 NS (RBEA—R) 20 (MBEA—Z)

L L L L L L L L L 0 . . . . . . . . . 0 L L L L L
07/2 09/2 11/2 13/2 15/2 17/2 19/2 21/2 23/2 25/2 ~ 07/2 09/2 11/2 13/2 15/2 11/2 19/2 21/2 23/2 25/2 07/2 09/2 11/2 13/2 15/2 17/2 19/2 21/2 23/2 25/2

EMEHF N -A—ILR HRERZ

250 450 | 350
400 300
200 350
0 | 250
150 250 200
100 200 150
150 """""""""""""""""""""""""""""""""""""""""""""" 100
50 < 100 50 PELH Y TI—DT =k Rk
(ARE~A—2) 50 [ R EA ) A2 95 27 a—/ L (FRRER—2)

‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ d 0 0 : : :
07/2 09/2 11/2 13/2 15/2 17/2 19/2 21/2 23/2 25/2  O07/2 09/2 11/2 13/2 15/2 17/2 19/2 21/2 23/2 25/2  OV/2 09/2 /2 13/2 15/2 11/2 19/2 21/2 23/2 25/2

#HRREIT (F) H/KF)L () A/ 31—no

300 170 180
160 | 170
250 150 160
200 |l 'y 140 150
130 140
150 |l 120
110 130
100 ’ A 100 120
90 110
50 . 100
SEPSEHERETHEM (R &AH, MiE~—2z) [ 80
— g0

07/2 09/2 11/2 13/2 15/2 17/2 19/2 21/2 23/2 25/2  07/2 09/2 11/2 13/2 15/2 17/2 19/2 21/2 23/2 25/2 ~ 07/2 09/2 11/2 13/2 15/2 17/2 19/2 21/2 23/2 25/2
CE)BTHEOBAT 571, I7URICH T HMAEEDTHAR HIC&hE D0, BRGSOV TEI7URREBDIEX BRI BATIBIC OV TEI7URREBD2E XA
#100EL T, TN ENDIEENEE RSB THEHELTLES,

OFE LA TOPIX (MR EE#R MG 2 (TOPIX) (AR H3AH) JELWET ) DI MIE R UG % (TOPIX) (AR 452 4) ISR A BME R (SR, A RHIPXEH X IIHA R IPXEHOBIERH (LITFIIPXIEVWWET ., ) DMMBETHY . EHOHH . IEREOLR.
P72 & REEH TR (TOPIX) (BR 43AH) (BT 2T N TOHEFI -/ /\) RURGEH{Ei 3 (TOPIX) (B2 43AH) IR ABE R FFRITRT 5 N TOMER EIPXHHLET . JPXIE. HEFH(MEH (TOPIX) (B2 4iAd) DIEMIENF H R TN ROIRE. BER (S PETI<xt
L. BEEZAVEL A, KERF, IPXIZEVIRE RIIRIZFEFSNDLDTIIUL ABFRORE, RERVRFTREETHISERT 2L A EHEEISHL TLIPXREEEAVNEE A,

@MSCIKOKUSAL 12 FYI R MSCITR—U LT - I—rub- AT v R, MSCINBASEL 1= 153 T . BRI 2EMFHE . IR AT Dt —YIDIEFIEMSCUSIRBLE T, F-MSCIIE, RIEMONBELEET DER S LU AREFIETHEREFLTOET,
@NOMURA-BPIA & DA EHEL T Dt — TIDIEFEHH T4 T1—2v)— VY —F AV LT T BHRRMITRBELTOET, Tz, A LHIEROERY. T2, B8, HAKE B3O TREL T7FDEBRARRFICALT—OREZAVEEA,
OTL— LA T7AF VR T E—BEUZDBEREH T TN —LN—T IEBHLET ) [F, BRT7 bR O MR R OBRRUTRAL /L5- 70—/ L F— )L RE—X%: VRBL. LEA—LFELEHERET LD TRBYFEE A, TIL—Ls—
TBEVTN—LN—=T - RKEBEAVTIIR, TI—L3—=T - ARMBE AV TIIR, TIN— L= - F =R TREATIIRIE TI—LS—T - T7AF VR -TIL-E—DBEREF Y —EZI—THY , BRT7EIb IR CAVMER B ISRHL TSI REN
TVWET . TV—LN—T R TN—LN—T - REREATIIR TIN—LN—T ABRMBEA T VIR, TIN—LN—5 A =R TREAVT VI RIEET VDT —FE IS EROERFE, EHMEFETLELRIATILOTRHBYEL A,

@TICE BofA US High Yield Constrained Index SM/®11%, ICE Data Indices, LLCFE = ($Z D BAE R4t (NCET—4)) OBHEEUETT . YI7UR L, ICEF—RIT&> T - #22-BRF - RFERESN DD TIEAL, Fh2, ICETF—RELI7UFISLT— Y0 BEEAVEE A,
QPELHY IX—DY - R—r k- RUF A 2T 99 R 0—/3)L (JP Morgan Emerging Market Bond Index (EMBI) Global) [, J.P.Morgan Securities LLCAYARL TS, TY—IU T - I—7yMRERRELIAL TYIRTHY . T OEHES S UMMM EIEZ FLIR
BLEY.

OSEPEEERETIERIIRAL A —R&TF7—X T7 4T U v L H—EL—X T)L T —DOFETEERERTHY . GHT LY IRTAVMNIHLTHRFENEZONTOET  REVE—F IT7—XFABREHR - X HF- R - BEETHLDOTIILL, F1-KE
RISH T HREABEEFCBLLAGLIBERAFETUSLOTREHYEL A,

T7URE EBEDOHHHFFITRELEST NNEREEICRETIBEICE. COMICABERIRILHYET . )DT, BEMBEFEELET . LA >T, TEAR
SN TLBLDTRBYER A, I7VFDBRICLDBHE R T ATREZEDERIVRRELET -, AEROEREMEICETEI 57, Bk, REZT DML EDEA
FLBEDNHLOTHY. FROERARRETEHSVIIRIET HLDTIIHYEE A, GERE. 7 FOERKRICET SERIRHEBNELLTHERT7 v R4
FAMERLI=EHTY . REBEDVRVOERAAEDFMOVTOIHER L, REFRESFRAANIKITHo T RESHIYEBELT 2R EERHFE
(XFEHRRE)ORNBZELT CHRDIATH S TIHIESL,

s B PRy bR RIATE

A BR7EubROA MR R

SMERIGIEE BRMBERR (&) $EI735
—RHFEZAREERHESE —RUFZABAREBHEHERE
—RHFAEAEEERERNGI X HGRREA

2/11



— o ° Y
NOMANURA /LS 78— A —LRF—X 2025458308
ﬁ*ﬂ; . GA1O (B R%ET) v
| wAut | ( BMBEE W REEE ) oy
.- ALL STARS
58 QigEIm
[ k- REIT]
O HARER:
ARSIV L IR A B R U2 LA L b FIFe AT Lo o B A 00 B AEBREL Vi S AR R DR RS -

NN *qjﬁl*EE@JEJJDF%EE@%l%T FTTERLZIEREEZT CREER OB AW ORI m Eo7- 2 L 8 a1 ST EFRICHE
BL. ATl ENERDELE,
Ot ERE:
DS HRRICONTC, A8 OKIEMFF S TS T EE LR R KBRS RIBLI-ZE0, K0S EOBMBEBLOB & FIFIZAEL
T2l B R LEL, THIE, KEOMEELIG S, MU 7 KBHENREU (BN E A 25508 A fal250% D BER 2714 % 2.
BRI el T T A5 mbHVELZN, A CIHE_ERv e EL,
OFTELE R
ERPBHEIZNT T, T EANRSRT (P IERIT) IS L D EFER e SRR IR O R DIFIES NI 280, K03 B OB MRS & T
@ibFan BHAAF L, RS B OB SR BL D BRI NIRRT e E 2T B ERUELE, TAI. KEOMBEE IR
\CEDAKR B D BE T T T AL ELHOELTA, A M CIEE E2snE7enEL,

Oﬁﬁ%REIT.
EADLHFAIZHNT T, FRB CREL R 6] B 2R F ) [Z LA BRI TN %B L, REF0 L3290 T, BIRICHEBLELL, T
AT, KREOM B E LRSS, NI T RBHENEUDSL OB A SIZ50% D EB AR T E X AR L2 EREEZIT C T & T A mEbLHVEL
7205, A CIE EsuE2pnEL iz,
[=FE 4]
ONnAA—IVR1E:
KE DM BEALRLE SR EFA~DBENDL TR TAEELHYELZN, KD A AOBINEHROSE TIFTAEL, WEFRDIR/E
IFEBIN R ESTZENBEFICHERB L, AR TE EAVERDEL,
OFrHL[FE &
A WL, FRBIZED IR T HIFER 2B L, KEF 0 ERAA2ZF TRFE T35 mbLHOELIZN, ZO%IT, KT HFHAE OB OS]
ETIFCTEREL, BEFDOVAVRIFEBNE EoTo I ENBEREHEE L, H B CIME_ EAVERDELT,
[ Bk AHE 2]
O B ARME S
KREHERMO LT, BIRO—EOEHZEBNLEBF IS ~ON AMEEREBIVREN-IEREEE FICHERICHER L, AR TET
BOEIRNFELT,
OXKEMEZ:
47 OFERAFF NS T LR, FRBICES BIF] TP BIFER IR ULIZZ R0, MU 7 KB HE D DI RIS L DM BB LR &7

W RACHGRICHERE L, AR CE P30 LR L,
OBRINE S :
KBGO EF0, KD E G W ERE TARBUIRE ROV A7 B ERB NSRBI LIT TR EREARVELZA, 5H D—aE o0
B —E RAZEPMI (B E H Y 2 B RIEE) OEMEN TS FEE FTRESIEREN T XA ERNEZRY, AR TRIREEDLLT R0 EL,
OZEMUES:
AR KROERGH] EFIZ O THERFICHER L EL 7203, D% 1%, RBA (M ERERIT) DR T AR E LI LR EE T XA
FICHERR L, A CIME T30 ER0ELTZ,
[ %]
O HEEDSEAF] B I T 2 L8R, AARLYENDOEFIZEH/ D BT 3%RLT-280, KT EOBEMEROB X TS TAEL
Tz &m% TTT&é%ODUX%i%% RENINE FEST2ZENDH % ERY HRICKRR L, o—m ZRAVES IS LT ERLEL,

58 D:ER#R CEREME. HEL L. BERNOKETRRLTEYES,)

O G PEA~RRIEITE (510 % FEEE) I IR E 217720 WERFEAESF DT VAL RARAC S (BAAAA) ZHERF T 50850 E LT,
ORHEMAAD BN TIL, B AR BLE K2 8 ME LK LR ELIZ,

I7URIE EBEDHLAHFICRELFT NEREEICKRETIEHEICE. COMICABEHIRILHYET . ) DT, BEMBEEIHLET . LIzA T TEMR
FEENTLBELDTRBYER A, 77V FDERICKHBB R T ATREZEOERIFELET . -, AEDOEREMICET LI 57, BIR. HEZOMLAEDA
BLBEDLOTHY . FROEARRETEHLIVFIRIETILOTEHYER A BERT. T7UFOERKRICETIERREZENELTHEN 7Y R AY
FAMERILI=BERTY , REFRDVRIOEHRAAEDFHMIOVTOTHERE L, REGSAEEFFRAAVNIKIZHATH. RESHIVEELT SR EEFHAE

(EHBBAB OREELTCHBD>AC B E TTHBIAL,
wrEis R 7Y RIRIAL b

A BR7EubRIA MR

SMERIGIEE BRMBERR (&) $EI735
—RUFEZAREERHESE —RUFZABAREBHEHERE

—RHFAEAEEERERNGI X HGRREA 3/11




JLS5-Fa—n)LF—ILRE—X

25,000

20,000

15,000

10,000

5,000

NOMURA | —
h F¥:GA10 (B RHED)
| wRu—LR—t | C SEMEE P A ) gy
.-ALL STARS
[BFRBKX)I7URB VLSS F—To w5 —I7 UK / FERSE:-BR7EINIRIAVE
HAEMZE* DHEFE HAEMIBEDRE%E
o * 200742 5 20 B 10,0006 L THE S L 118 3nA 61 A 14 ERTER
30,000 7.9% 3.8% 3.9% 5.1% 182.2%

BEEROBERIT. /LS-7O0—N)L-F—LAF—XDHEBDIEEBRT(200752F208) DEEEFEED

LB THELTWET,
WA LG5 #HA £ GI5844R [E - #hig Bl tb 3
¥ MAELL $RHA MEEL - this MEEL
1| mams 15.6% ESS 43% RS 98.4%
2 |- mE 8.1% 2 |eETnE 1% 2|- -
3 | 7.3% ittt BT 3l- -
4 | 6.8% 4 |mABaTE 35% 4|- -
002720 10/02/20 13/02/20 16/02/20 19/02/20 220220 25/02/20 | 5 |irem 6.4% 5 |v=—si—v 3.2% 5|- -

[EEHK]T7URA :TO—NIL-T914T74 (BB RXR) -IPF—D70F /

ERESH - BRHT7EINIRIOAVEL
(GQG-/8—rF—X-T)LT)LP—)

EAEMMEE * DR

* 202044 A 15H%10,000& L THE %1t

40,000

35,000

30,000

25,000

20,000

15,000

10,000

5,000
20/04/15

21/04/15  22/04/15  23/04/15  24/04/15  25/04/15

HAMEOMKEE

11 B

3nA

61 A

14

RAEX

1.4%

-1.7%

-8.9%

—-7.8%

177.8%

BEROEERIT, /LF5-J0—\L-F—LRI—XDHERMRELTREESNI-A (202047 158) DEHE
MBELD LB THAELTVET,

A LAI55%FE

HAA L AI584R

& - gl LE 3R

E3id A ELL SRR MEEL [ - Hhigh MEEL

, ) PHILIP MORRIS
1|&h 13.6% 1 INTERNATIONAL 7.3% 1|[7AUh 67.7%
2 |53 12.9% 2 |AT&TINC 5.3% 2 (MUK 7.9%

, VERIZON

3 | &R 10.9% 3 COMMUNICATIONS 4.0% 3| RAR 4.0%
4 |BEBRBEREY—ER 9.3% 4 |PROGRESSIVE GO 3.9% 4|75V R 3.5%

- AMERICAN ELECTRIC — s
5 |77 8.3% 5 |bower 3.5% 53T 3.0%

(FRE#K]77URE /LS —TFHT1T7UoHBE®KI7VR I F—D7 K /

FiRsd . HERT7 YT ROAVE

(PHATAT Y PRI TRSAV M ILIILS—)

EAENMER* DHERS

*20174E10 A 11B%10,000&L THE#1t

30,000

25,000

20,000

15,000

10,000

5,000

0

HEAEMEBEOREZER

11 B

31A

618

14

RER

8.1%

0.9%

5.3%

4.1%

110.4%

BEROBEERIL, /LF5-JO—NIL-F—LRI—XDHEERMFELTEHESNI-A (2017F10A11H) D

HEMEBBEDLLBTHELTWET,

17/10/11

- . SY7
A LBISERE $HA _EGIS884A = - #hig Al Eb 3
E3: ] MEEL 2] fEEL - g MEEL

. TAIWAN . i}

1 |8B4T 17.1% 1 | sEMICONDUGTOR 8.3% 1|&8E 20.6%

2 |dmpk-kBpNEEE|  13.9% 2 | [ENCENT HOLDIGS 5.2% 2 [qok 15.9%

AUBSHTAT HAFAT [

3 s gt x 9.3% 3 [XIAOMI CORPORATION 2.5% 3| T MRS (HE) 15.0%
R ALIBABA GROUP )

4 | TR ERRE 6.0% 4 | oL oG LTED 2.4% 4 (k@ 12.8%

19/10/11 21/10/11 23/10/11 5 [tHEEHY—E R 6.0% 5 |MEDIATEK ING 2.1% 5 |&E 8.3%

CHERSHBAOHYINT BRAOEREERDLES,

7 R EHEDHSEEEIRELET I ERAEISRAT 6B, OB ABRENIATLHYET,) DT, BEMBRZEMLET, LI-A-T. T2h R
SN TUBLDTRBYEL Ao I7 FDBRI- LS BAEET R TRABOEHITRELET , £1-, ABHOBAEMIET 2557, ME. REZOHBOAEEA
BLBENLOTHY ., FROBAKREREH IV RS 5O TEHYE LA, LARIE, 77 FOBRKRIET EHIEHE BN THHT7 £ybIRIA
DML ERTT . REREDUR VOB B AATDHMIZ OV TOC HRB O, REERERFAHNIKHIoTIE. Bt £YHELT SR EEEHRS

EXAFERRE)DNBERT CHENSIATHE TIHEEEL,

wmans BER PRy R RTAT b

BS BHT7EybIRxOA MR R
SRMERNGIXE ARMBERR (&) H135
—RHFEEARBERBERE —RUEFEZABXREBMERERE

—RHEZAE_EERERNGIEHRRR

4/11



JLZ-a—n)L-F—)LRF—X

O 2025558300
NOAURA AL
(ARH|ET) :
Ao
| wRu—LR—t | C EMEGE P AR ) gy
."ALL STARS
FiRet - HFR7 YRR IAUE
[ RREITID7PURE /LT T—)LRREITRY—D 7K / A=AV EATAF—R-HHERIL TATAS - A2D)
EAE(MEE* DHERS EAEMIBEOREEER
30,000 =
* 20074E2 F 209100006 L T 84E 118 3nA 618 14 R
25,000 4.1% -2.8% -8.3% 4.3% 127.4%
BEEOEERIT. /LS-7O0—N\)L-F—LAZ—XDHEBDIEEHRT(200752A208) DELEFEEED
20,000 HBETHELTVEY,
HALfI5EI2— A L5854 =] - iz Al LE 32
15,000 95— k=434 AR WEEL - s WEEL
10000 r—I 15.6% 1 [WELLTOWERINGC 8.9% 1| 7AUR 71.7%
BHEE 15.5% 2 | DAL REALTY 6.7% 2 |A—2FSUT 6.9%
5000 EEAMH 13.4% 3 |PROLOGIS ING 6.1% 3|BAX 6.1%
0 ER&-MEEH 12.8% 4 |EQUINIX INC 4.3% 4 [fFYR 4.0%
07/02/20 10/02/20 13/02/20 16/02/20 19/02/20 22/02/20 25/02/20 _ .
TRt E— 11.4% 5 |INVITATION HOMES INC 4.2% 5 [LUAR—IL 2.7%

FRs - FR7EYNTRT AR

[I \’r - ’r_)lll:m¥]77>|:% . QH*E H*ﬂ@ U*iﬂ&ﬁ ?-U:_77>F / (/L5 -a—RU—k-YHY—F - PUR- PRI TR—D AV L)

EAEMMEE * DHERS

* 20074F2 H20H%10,000& L THa 1t

60,000

50,000

40,000

30,000

20,000

10,000

0
07/02/20 10/02/20 13/02/20 16/02/20 19/02/20 22/02/20 25/02/20

HAEMEOMKEE

11A 3»A 658 k3 BRTE K
2.3% -3.5% -2.5% 0.0% 322.6%
BEEOEERIT. /LS-7O0—N\)L-F—LAF—XDHEBDIEEBRT(200752FA208) DELEFEED
HBTHELTVEY,
AT R L3R B Al L3
L35y WEREL BE MEELL
1 (B 40.2% 1 [7AUAR-FL 96.8%
2 |BB 34.2% 2 |- -
3 |cce 15.4% 3 |- -
4 (BBB 3.5% 4 |- -
5 |cc 0.5% 5 |- -

[($TREEH#]77VFE - BRI T BHIF—I7 0K

ERST - BRT7EINIROAUE

(ITYURY - IR—T AV HI=—- I LI NLE—)

EAEMMEE * DS

* 201154588 %10,000£L THE#1E

40,000

35,000

30,000

25,000

20,000

15,000

10,000

5,000
11/04/08

14/04/08 17/04/08 20/04/08 23/04/08

HAMEOWKEE

11 B

3nA

61 A

15

RER

1.8%

-4.1%

-2.6%

-0.3%

218.3%

BEROMEEL, /LT 70—\ F—)LRE—XDBREMFELTEHEINI-A (20115F4F8H) D

HEMBED LB THELTVET,

At Al Lb 2= BERI ==

L6y MEELL BE MR
1 BB 30.1% 1 [7AYBFIL 86.0%
2 (BBB 22.2% 2 |2—nm 5.3%
3 (B 16.2% 3 |TSTI-LT7IL 1.2%
4 |cce 10.3% 4 |Em7 VN FUF 1.1%
5 [AA 2.2% 5 (VL 0.5%

CHERSHE L DHVIRNEF BRADEREERDOLES .

7R EBEDHLHEHEIRELET NNEREEICRET DB A, COMICHBBEEBHIRIELHYET, ) DT, BEMEBEIEBLET . LIzA> T, TEAR

SN TVBLDTREHYER A, I7FDERICLDIBHEITT A TREEDERIVRELET , £, AEROEREMBICEHT 2557, BR. FEZOMLAEDEA
BHLBEDHLDTHY, FFROEARRETEHSHIRIET HLDTIIHYEL A, BEHIL, J7VFOERKRICEHT HIFMBHREBNELTHER T U RO

UADMERLI-EN T REERD YRV OERAAEDFHMIC DN THOIHERA. REFEESRRAANIIHo T BRESHIVEEL T HRERE
EXRMFERRE)ONEEZRTHEDSATHE TITHIEEL,

B2l

=aLla.

wmans PR PRy R RTA

EE BR7EIrIRIAVMER S

SRMERNGIXE ARMBERR (&) H35

—RHFEEARBERBERE —RUEFEZABXREBMERERE
—RHEZAE_EERERNGIEHRRR

5/11



JLS5-Fa—n)LF—ILRE—X

20255530
NOAURA ) )
F¥:GA10 (Ax3ED |
| ALt | C SEMEIHE TS AEEE ) o
T7"ALL STARS
[(BXRE#]77VFE  /ASBEREHA—T I¥—T70F / ERET:BR7EINIRIAVE
HEMEE* DHEFE HAEMIBOEEE
17,500 -
% 20074E2 H 20 B %10,000& L THs#1E 11 A 3nA 61 A 145 R EE
-1.3% -1.9% -3.3% -2.7% 19.1%
15,000 o o o= o o o o e BREEOBERE, /LAF-9O—NIL-F—ILAE—XDOHREBDIEEBRT(20078F28208) DEEMEELD
HBTHELTOES,
12,500 + —_—
AT R ER BEAILEER
T WAL BE WAL
1 |AAA 64.6% 1 |B&-A 101.0%
10000 2 A 20.3% 2 |- -
3 |AA 9.9% 3 |- -
4 |BBB 2.7% 4 |- _
7,500 5 |BB - 5 |- -
07/02/20 10/02/20 13/02/20 16/02/20 19/02/20 22/02/20 25/02/20

FRet - HER7 YR AV

(G 201=D% B b & V20 Vs £ 552 5 S 072/))

CRERHF177VFRE  /LAS—TS5voav i kERFEA—T v ¥—270F

30,000

25,000

20,000

15,000

EAEMMEE * DHERS

* 200742 5208 %10,000£L TH%1E

HEMEBOREEE

11A

35 A

618

14

BER

0.0%

-3.8%

-3.5%

-2.8%

126.3%

BEROEERIL, /LF5-9O—1IL-F—LREI—ZD

B THELTVET,

A& A Al LE

SREBDOTEEHRT (2007542 A20H) DEEMEED

B 5 LR

20} MEEL BEBE fEEL
1 [AA 62.0% 1 [7AUBFIL 104.9%
10000 2 |sBB 17.2% 2 |- N
' 3 |AAA 10.6% 3 |- -
4 |a 6.2% 4 |- Z
5000 5 |BB 0% 5 |- -
07/02/20 10/02/20 13/02/20 16/02/20 19/02/20 22/02/20 25/02/20
. - . FEHRET - BH7EILNIRIOAE
[(BXMEHIT7URE /LS — A AMRMBES: IT—T7UF 7 ostrtomarsm s s @oiinssse
3 P 3 % Y 3%
EEMEE* DHEFRE HAEMEBEDRE % E
30,000 —
* 20084£108 17 8%10,000£L THE ML 7R 31nA 61A 15 X TE K
1.2% 5.3% 3.2% 2.1% 137.4%
25,000

BREROHEEIL. /L5 T 0=\ F—LRE—XDHEERFELTEH SN H (20085108 178) D
HAEMBEOLBETHELTLET,

20,000
= ) T
AT R LL 2R BEAILLE
15,000 . - .
L:20] MEEL BE WEEL
1 |BBB 25.3% 1 |2—n 95.5%
10,000 2 [AA 23.4% 2 [AFYR-KRUF 15.7%
3 [AAA 18.0% 3 |RAR-T5Y 1.6%
4 (A 6.5% 4 (/L z—-HO—% 1.5%
5,000 5 [BB 1.1% 5 [RYz—Fr-y0—+ 0.8%
08/10/17 11/10/17 14/10/17 17/10/17 20/10/17 23/10/17

CHERSHBLDOHVIANF, EROERXEERDOLES,

27 R EBE0OHLAHFFIRELET ONREEEITRETPBEICE. COMITABEBHIRILHYET, ) DT, EEMBEEBLET, LIA>T. TEAHR
SN TVBLDTRHYFE A, I7VFDEBERIZEDBBE TN TREEOEHKITRELET, &= AETOEAEMICET S50, BX. JEZOMLHIEEA
FLBEDLDTHY., FROEAMREERERHDVIRIET HIOTIEHYEH A, BERIE, T7VFOERKRICE T HIERIEHREBHIELTHNT U R OA
YEAMERLEERTY  REAFRD YR PERAAEDFMIS DL TOHER L. RAFRERFAAWIKIZHoTE RESHLYBELT HIREIETHA

EXFERRE)ODNBERT CHEDSIATHETIHIIEEL,

wmans PR PRy R RTA

BS BHT7EyIROA MR R
EMERNGIXE ARMBERR (&) H7

35

—RHFEEARBERBERE —RUEFEZABXREBMERERE
—RHEZAE_EERERNGIEHRRR

6/11



20,000

15,000

10,000

5,000
07/02/20 10/02/20 13/02/20 16/02/20 19/02/20 22/02/20 25/02/20

JLS5-5a—n LA —ILRE—X j A
202545300 :

NOMNURA BF5: GA10 (BRI |

| RS ( BMBE W BENE ) o

*.~ ALL STARS
[EMEZH)IT7UFE - BRENBEHI7UR IF—2070F /  FERESM:.BH7EYRIROAVE
EEMEE* DHEFE HEMBOBER

R I — 1A 3nR 61A 1% BT
N 1.5% 1.1% -2.4% -5.4% 102.9%

BEXROMEEL, /L5 T0—NIL-F—)LRE—XDHREBO1EEHHT(2007F28208) DR EMEELD
B THELTVET,

MATRIEE SR BER =
[i:358 EREL BE fEREL
1 |AAA 50.2% 1 |[A—=RSUT-FIL 98.3%
2 |AA 37.9% 2 |- -
3 |A 5.8% 3 |- -
4 |BBB 4.4% 4 |- -
5 |- - 5 |- -

CHEFRSHBLOHYIANER, EROEREERDOLES,

7R EBEDHHAHEIRELET NNEREEICRET BRI, COMICHBEEBHIRIELHYES ) DT, BEMEBEIEBLET . LIzA> T, TEAR
HSNTVBLDTREHYER A, I7FDERICLDIBHIZT A TREEDERIVRELET , £, AEROEREMBICEHT 2557, BR. FEZOMBLAEDEA
BHLBEDHLDTHY, FFROEARRETEHSHIRIET HLDTIIHYEL A, BEHIL, J7 FOERKRICEHT HIFMBREBNELTHR T IR

UADMERLIZEN T REEED YRV OERAAEDFHMIC DN TOIHRA, REERESRAANKIIHoTL RESHIVEEL T SR EERSRA

EXRMNERRE)ONEEZRT CHEDSATHETITHIIEEL,

wmans PR PRy R RTA

BS BHT7EyIROA MR R

SRMERNGIXE ARMBERR (&) H35
—RHFEEARBERBERE —RUEFEZABXREBMERERE

—RHEZAE_EERERNGIEHRRR

7/11




JLZ-Fa—nR)L-F—)LRE—X
NOMURA B35 : GAI0 At

| wRu—LR—t | ( EMBRE W AEEE > e OGAL
."ALL STARS

J7VRDOER

O ERMEOERTERZAMICERETHICEEERELET,
® BX. £EE HEEOEKRNK, BE KE, BM, M. HREOQEFEEX /(- A—)LFE B&CHROFEEREE TS (REIT) D10QOEE (7L
YIS ERANGIEENRETIRRERMHSEIEREARELET .
X1 EME, BT, e (R, EIEEE, HETs. ] .
X2 EEERIEIATIC L5 (ChICETRL0EEHFET, ) SN TV BT HERAEELS G REAREEARRBREOITHERAEEIEHFELVET. ) ELET,
® 1007ty ISRAEEBLTRRLE:, HHOREERESFNSVRIOBRELFTT .
SREEEMFADREIHI> T, HRHE (B10%EELEARERNGLLET ) (STHV. AVHLT AV ERRBMLE EHSYBOERIEEF—2IL - UE—2 DER
ZEELGERETELET,
7 EUbSRBIC ERICEVTERTO DL RBELHE 1 DLLAIPHREL . HBBEETEVET
*RETIREFEHMFORE. REL. RELEOREICHI>TIE BRIATa—Lv)— UH—FRAVH LTI HRX 24 (NFRO) D ODBEERITET .
REMEANRBEEISOVTIE, RAILLTHBAYSETLRVER A,
I7URIE ERORERERES (O7UR) ERERNELTEIFUF-FT - T7VXTY,
RAl. H51A.3A.5A. 1A 9AB LU AD20R (KRB DS FBERR) ISHEETEVVEY . HELES. SEMNKEOEEANTRESHIRE
T5L0LL, RAELTHF - RS FNBFEPLICRESEETEICLERRELETY, L. BF1ABLUTA ORERIS, BEMEKESFEREL.
LRRESEHFIADEL HENREOHEAN TERIUSRE T IREMMLTHBETEIREAHYET .
* RS OIS LY HNBRETEDENSELHYET, 2 FROSBEOXIAVELVZORBDVTTE, RIETILOTREHYFEL A,
ELHA. TRBAFICI TR EROESTERAN TERNBEIHYET .

B’RRIVRY

J7oRE REERAFADREZBL T MR BHFELVRETHFICREMITIRET OIMREEBLE
I OT, HaREADOME T %, EREBFICLDHRIRFOME T %, HXREITOME TH PO, H3x
BRXORTEH. BEZBEFORTAB IV AZRETORIECHEKTDBILEDEZEIZKY, EE(H
BEATHRIDEDNHYFES . FL NEREEICKRELFIOT, ABOEHICIYREMEBNTET
BTENBYFET,

LIz o T BRERDEHRDREXTEIFRIESNTLESED TIF G BEMEBED TEICLY, BEIVE
CAHTENHYFET . R RERRISTHETELERYTY,

KELIIREERRHE (RTEREE) DTERE)RV1ZTEEZSLY,

[HEIAAE] [Lo7 RIZRBER]

OSETHIR MEHAMR (200742 B 21 HERE) ST BEARFLN [CRAMEEIZ2.2% (Fi1k2.0%) LA TRSESEARBE(C

OREBAHLLY FoEMDRERK(RAIA.3A.5A. 7R 9ABLTI1A EHDEFRLTHIEE

IR ZE 53 B D208 . KREBADSEIEBEER) ITHEOAFICEDE * BELKIFERFTERAICTHER TS,

HELET, S EREEER 7R DB FEFAEEIZHE1.595% (Fitk£E1.45%) LA

OCHEAME CHEBAFABOTEXAOELEMEE (EFTEREN (20254E4 B17BIRTELE1.595% (FithE1.45%) ) DE

OCHEAEM —So—X1FOUBIFOEM(SMTARIO=1M) FRLTHEDN, SEHROREHBIIIECTHMET

FrEIFAU LI FER *T7URPIRERRLET DIREEFRAESICDOLTIE, 20254

BEIFVOFEREI—R 1 FELU 1 HE 4A17TBRE. ERMMTIRZLTEYEEADT,
XBMELI—R, CHEA B FRE R & >TRER BERHYES . T7URIZBITARENGEREMb LEEERALTT,

O effizE CHERARDTEEAOEEMBISEAMERREL Ff I7U RN EREMGRERRET DREITIEHIEOFE
ZL5ILVf%E &Yl EREN D126, ZOERITRTLTEYVEH A

O EHER BADGE, RALLTHRBOSTENRELOVICHRSHE (6Z0MOER- (MAGMMSHFZEOFTEORICEET SZEEZEFHN.
BEUEEROEERICHLTEBSNET , 77 FIENISA FHH ERIAFICXIST7PUROEERICRIER. I7FICET S
(DEERBIEREHEHE) ORRTEHBYER A EH. BiEMN ARENBEHROBREHM . ZOHMENMNYET,
WESNTIGEEREIZIE. RENEERIZHDIGEENAHYET . XIhoDERAFILERKREICKYEST 516, BHIIC
FHLAEBRFEEICEBULEHELIEEL, PR FREEZ TG LN TEEEA,

OISIMERRLE 1 FOICOETEEMABIZ03%NDEEFRLTHI-5E
(CHREF)

LROEADAFEAIOVTIE. RERDEHRN I7V FERBSNHHMEIC
ISCTEBYFET DT, RTYTHIENTET A,
XFKL REGRSHE(XMFEREB) O I70FOER-HEIZTEBS I,

(CBESFIE)
REEFIIERMEBDOERLELY, TRFRIASHTOE LA, RERRITESRBRORMZTIEHYER A
EBRERMEENRVIESIREERIL. REEREASFIENERSAER A,
T7URORFTRM ., REMEBZFIZOVTIE, TROBRKAEFTHRVLEHELEELY, = se
Te g <ERSHO>BR7EINIRCAVIMER S
BHTZ bR MR R o E D BR O ERE TR ]
KHR—FF L)% 0120-753104 (FV)—F 14)L) <DL >HRERGTHER S
< BHHBERT > B B O HI9B ~ 1 585 NS R P
KA B—RYIR—LAR—T ¥ https://www.nomura—am.cojp/ (7Y FOREQRESSUVEEETESE]

T7URIR EBEDOHHHFFIRELFT NNRBREEICKRETHHEICE. COMITABEHIRILHYET. ) DT, REMBEEILET . LI=A>T. tf
PREESN TV RBLDTEBYER A, T7FDERICEHIERFTATREEDERIVRELET £, AEROEREMEICET 2557, Bk, REZT DML
MEEZABRLBEDLDTHY ., FROERRREREHDWIREIET HLDTIIHYELE A BEMRE. J7VFOERKRICET S1ERIRMEBNELTHERT
TIRTROAVMDMERLI-EHTY  BEERDVRIOCEHAAEDFEMICOVTOIHER S, REEAZESBHAHFNIKIZHI- T RERHLYESELT
PREGAGHAERMNERRE) ONBELT THRDIAT BHH TIHIEEESLY,

sueER: EERF PRI RIAT b

BS BHT7EyIROA MR R
SRMERNGIXE ARMBERR (&) H35
—RHFEEARBERBERE —RUEFEZABXREBMERERE
—RHEZAE_EERERNGIEHRRR
8/11



NOMURA | 747 7RGl A olAs=X — W*

(ARHED
| wRu—LR—t | C BMRRE W EENES ) oy
“'ALL STARS
SEEICEATIEESR

o NEE(. BSOS L FRI0 T 7> FOMEEHS -
SZINDNE T DT, DB TV EORSE T OIRLEN -
BT DT 720, BN AT ZERC 20T, Sroronsm W

SEE

o Jr P FEHAMID(CEA UISERAING (BEIRREOAL Y FINGEDS LUTHG SOt E4) ZBA THle
BT SBENENFET. Lich' o T, J7 > FOSEEOKEGHT UESBHIRCS D I 7 > RONGEES
TIEITREDTIEHNDELD A
- STEHAR D (OERINE N G o ITIESICBVNTE, UZEBRINGFEBX T (TR IEi8s. WHIRSHOREE
{EEGHIERE N OREEMEE AN T TFEIDCEICRDFET,

RpEidk(E, NEAHICEDS, pERENRENSZIMONST.
DEMFREL(F, ORSEEREORSFINEOEERRBEOMIETE0OERO A ERBUITONGREETT .

HIREHN SEEMED LR Ultins ARENSEEMMH FELUCIES

10,5507
| e
som | &
10,500/ (@@ || 70 10,500/
( N oM ( 10,400/
aF %3
5008 Eﬁ 104508 5 500 E% Eﬁ? %
= (@®) % 450 asop | L = ©-@) |[x |208(@) o0
£ ) (©-@) ©-@) 2 £ #= | som 10,300M
%‘g g‘é 420/ 4207 || B¢
(G @) G+ @) g
B
L A
FiEgRER LR EH WEEsheE R FIEERE R LEAREH wEshEs g
SEEAD 5B S SERE

e HEHDERITA CENMAISEEEERE T IIREFBOIETLAR) DRAICLE> (. HEHEO—EF (S
FEbH. EEN(CTAO—EMAEU(CABL I S5 DET. J7 > FBAROERRRICED. HECRELD
ECEMEEDE LA DA INE=h o AT EIR T .

DI EFESROBEEMBIIFEEDEL TR LFRRDBESF I (HFEEDOERN t+Z LEl> TUDEES

RS RS (CINREOEENMEBSRRELEDEFT,
(EBHESCH I SRBICDNTIE. BHEEHHEE CGERRES) © [J7FOER - #ig] Z2IBUZEL. )
TALREE HIeEELROBEEMBIITEBDERTAZ TR TLWSBS(ICE. TESEFODIEOEN A

Rl ELE) HhEE (FDEE) LRDFT.

S INEENTAILER (FRINkE) FRUIMSEES. PERERERICEOETANSTAINER (FRIDERSR) FIERULEES. T0HD
REEOERTALRDET.

&%ﬁmﬂ%{ 5 ||ome| EENRE (G5 . = HE = }ﬁ%ﬁﬁ%(%ﬂﬁm@
@ | TAILEE (FRHERSR) & wmo|c (FFaRE)
E =4 || GERED = Bl 25
yEid 2 3 D 2 % g
LIF = = fd S i £
TE = W|iE | (OEBRD il % HE | -oERBD
D % é HEEOEBITA x = z’g BEEOERITA
D @D
(HEEO— BN TAD—BHAVEUELT 3B 50— ) (HEREOLEITEO—EHAVEUARL T3 E 50— )

DEEICHT IBERICGSOREAA—HTHD., £ TOWRICDOWTHBUEED TEHDETA. e, EEODESIETEEMEC
DWCRE, FEd 56D TlEHDEFA.

T7URIE EBEDHHEHFFIIRELFT NNEREEITKRETSEHEICE, COMICABRHIRILHYET . ) DT, REMIBEIEIHLET LI=A>T. TE
PMREESNTVBLDTIIBYER A, T7UFDERICEDIERFTATIREEDERIVRELET £, AEROEREMEICET 5557, Bk, HEZ DMLY
MEEABRLBEDHLDTHY, FHROEARREREH SR THLDTIIHYEE A BEHE. J7VFOERKRICET SERIRMEBNELTHERT

TIRTROAVMDMERLI=EHTY  BEERDVRIOCEHAAEDFEMICOVTOIHER S, REEAZSBAHFWNIKITHIo T RERH LY ESELT

PREEAHAS (XTERREE) DANBELT CHBDSIACHH TTHEISL,
v B PRy N RTAL R

BS BHT7EyIROA MR R

SRMERNGIXE ARMBERR (&) H35
—RHFEEARBERBERE —RUEFEZABXREBMERERE

—RHEZAE_EERERNGIEHRRR

9/11




JL7- 70—\ F—=IWA2—X (BF:GA10)

BHAHKE
IPNGCES
EREMENGIEEFDRT BRES axmax | WHDEA | —m@EL | —mumis
LES EMEBE | DEEmE | BIlRmR

(R & =BUFIRIT zpemny  [EEMBREEE®ESE | O | | o | o |
X EHBEAELTRIT zpemny  [ERUBIREEDHES | O | | o | |
[ =BUFVEREBTHRR EremmE |[ERMBREEDENS | O | O | O | |
| =BUFJ eRY—MESHR R SHESNGIEE BRMBRE@®SENS | O | O | O | O |
(Rt RSBIEE% SRERDEIEE HRMERE @BEMS | O | | o | o |
[ ERIEHHRRA SHESNGIEE BRUBRE@®SEISE | O | O | O | O |
EEESESRAsH emmansIEE | TEMBRE@WEWS | O | o | o | O |
BRESHASH emmRIGIEE ERMERE@®mELE | O | O | O | O |

X ERRFTRAERIT. ERBEROBERICESVTERLTEYES,
KRFERAICIOTIHERNERLELTOBEENTETVFET,

10/11



JL7- 70—\ F—=IWA2—X (BF:GA10)

TIFE. BRIRGEHE TR RRIr . & SRS T,
BEHRAKRIE

MmAHS
ERERIG I EEFDAT EHRES iy | —RREEA [ —mmEA | —mmea
i BARE | fmMEh (Ao ALEGS
EEGS | DEEGS | mAEHS
Rt S SBIFE SRS e . .
(ERSMESMEIRE B A SBIES) BRERMRE MREBRE(BR)F105 o o

X ERRFTRAERIT. ERBEROBERICESVTERLTEYES,
KRFERAICIOTIHERNERLELTOBEENTETVFET,

11/11



	PAGE001
	PAGE002市場推移
	PAGE003市場＆運用＆ファンド
	PAGE004
	PAGE005
	PAGE006
	PAGE007
	PAGE008
	PAGE200
	販社一覧：2025/01/24
	販社一覧：2025/01/24



