¢> —vEasJ—-RE | T77Y R(EBARER)

EBIEREBEA REERE (1R RYAU—ULK—b |
NISSAY 2025 £ 6 B Kk B #E
ASSET MANAGEMENT
E B X &
EAE(MER - MEEDHR BEHEM{EED K OB ELLEE
' MAEREEE ’ BIAXLE 70M
25,000 gg%g;?gﬂfkﬁg%gﬁ‘ﬁm 3500  SlEELEE 631&M
20,000 ~ 2,800
REHBALE
15,000 2,100 -
KREWR =S
10.000 1400 RENERESEls 99.6%
5,000 700 HHIERIEES 0.4%
SOHEEREL,
0 | | | | 0
2006/6/21  2011/3/24  2015/12/25  2020/9/26  2025/6/29 w -~
06/6!: HEORE (15050, BB
519458 20244128 40M
EEMBEOEER (HEIHiHEEEEE #1958 | 20255018 40H
= 37 H = Iy v e ZE196H8| 2025402H 40M
pal bal bai ERTE
X #1978 | 20254038 40/
J7R 2.7% 5.8% 8.9% 5.2% 0.7%| 127.3%
- - - #1988 | 2025048 409
R BT B DO T s TSSO OSE () EREELEE0  E190H
KE? EH ZEfRE: O I D1} 3 2. i 3 =
osaoen | sor
$ERRRIC K> Tl 5 YEDBIBE, B3 S NRYTn . =
gijﬁggig;\fggg (%’f@%%*‘?gé%@tmu%m uiﬁﬁﬂaé(:l;ﬂéﬁﬁﬁﬂﬁtciﬁb‘cﬁﬁ%ﬁ 522008 2025%06H 40M
S RO S BASRHEDES) . s =
#2777 KBREIEARE (51 TRRALEBOLLTHEL TS, RRORRRAD LR B 1 FREREt 480
&9, ey BAS
*EEMEDRARL . REORECHRS LSRN 5250, HESAHTEHRLTLET, SR ERRETER 11,590H
T 7 ROIKR

BEOFREL LTI, 7Yy IAFHEREENGEZBAL—T7. BRNABEYRY—T7 Y RREEAREE
FHRLE LT,

AROEE(MEEF. J-RE | THBHNLERLIETENS, RIAXRLE+70M #HlEIDERAH) EBRUF UL,

HIRERTE. BATOO0IRYU—MEEEA. 7Y v I ARHEREENBREN TS AICHFSLE U

FARCERINTUSRAURS. 77y ROBASELTTE T,  —wiof POYNIZININHRSE 1/9

<25-TD-M406>



—vtE/4J—-RE | T77Y R(EBARER)

NVAU—-LUKR-F
2025 #6 BRI\ &

IY—7 7Y RORKR

R— T2 UAIER

FRERSFEY 4.96%
HAFRIRER 42
HBEEE 955{2H

NRFBEHEFOY F, BARWOSRRL TVSFRESFIO Y ZNEFE
LIcBDT, H77 Y ROFEESFIE ) TlEdH ) E A,

XEREEADT—IZDHEC, ZvEATEY BIYRIXY MHERLU
TWEY,

7 5 —RIfERILE=

B NLVRTT e
8.7% 0.4%
mTIb
10.3% &
38.4%

712X
14.8%

Wi - ESEREER
27.4%

s ARRESEA ST ML
#EI29— I v/ BRAAMDT -5 &0 LICHHEADELICBHDTY . LTELE
TY.

HAA L1 084R
AR to9— =
1 GLPEREZEA YO - EESRIEER 9.2%
2 KAANDRU — MREEA B/ 7.9%
3 BAZO0YRU— MREEA YO - EESRIEER 6.6%
4 KD XA EREEA B/ 6.4%
5 BAREILT 72 REEEA 742X 5.8%
6 FU Y I AREEREEAN B/ 5.6%
7 B7&REM T 7  RIREEA 'S 5.0%
8 AT 4 VI TIREEN KTV 4.6%
9 PRNVR - UIFTURIFEEAN FE - NLVRT7 4.3%
10 IvNVUTPIVIRATA MEEEA FT42R 3.9%

SO REISFEA S ETEERL

AERICEHSINTVIREVURT, J7 Y ROBRAFZENT CBELEE L,

—vA PRyNEIAVNRIEH 279



-]
—wt44J-RE | T77Y R(ERREN) At SN

¥S—=95 vy bPDIKR

BREIR E | Ti8# (AZpHAFH. BCHBRT) DR J—RE | TEEEHFOW &REAEFIDHER
(A1) 9
6,000 - 100 %
5,000 8.0
4,000 HV‘ Wirwv 6.0
3000 | 4.0
2,000 Y. WS 20
1,000 WYt i 2o E— 0.0
0 | | | — 2_0 | | | |
2006/6  2011/3  2015/12  2020/9  2025/6 2001/9  2007/8  2013/7  2019/6  2025/5
SR ITHR (B e (e —— SRTENETHESAEYD  —— FR0EEESFL
—— FEIREITIEY (BS5AH) — SEIREITEY (BRB%) KR Ty D
X TIW—LIN—=TDF—I=ZHEIC, ZvAT7 Y NIRIXY MERLT ¥QU | CK. BAREERIEEEOT—IEZBHEIC, —vEaA 7Y hIRI XY
(A8 rMERLTWVE T,
BEERNOHE ERFEDHE
i\l ((y)
25000 (PP 15 -

22500 o
20,000 // \ / \v/ N
17,500 \\/’/ ’

6
15,000
3
12,500 —
10,000 ‘ ‘ | | 0
2006/6  2011/2  2015/10  2020/6  2025/2 2006/6  2011/2  2015/10  2020/6  2025/2
—ER23K  —— AR ——— R — RR23K A

JREITREZ 7 « A(£E) — G ET

% TIW—LN=TDF—9. REEAHBEDT—IBLU=REFBEOT—IEHEIC. ZvtEAT7EY NIRIAY MHERLTVE T,
XY YRAU—UiR— MERRR CESTRER T — I ZFERLTVET,

SHOHRENE
SRICHITSJ—RE | THts (REIRE | TIEMECSAH) DEEERIF+2.85% LB X UIc, HAKRFRICS

3% J—RE | TOFRESEZADONIF+4.92% BHEMEENET) . 10FEGEEH (RS F+1.43%&R
W, 41—ILRATFL vy R [EHSFOY) &10FEFENOE) FH+3.49% T,

HADNJ-RE | ThEHIF. EEULE U, SBREFAZEU CHENERICHZ L. siAXRZ LO5KETHXKZD
AF Ul PEICHBEOESHBERRERS ZZEATVIZHDN, MECRERBEROREREFNFHREINTLEZ LD
5. REEANMETUBEETIEER U, FREARE | TiEH @EZRE) (F—851,.800/R1 Y haZH TIEEHOH Y K
LTz

SACHBEIZEII-RIDEELLTIF. BEEEII—NEMNICBRARHREG fc—A. FE - NVRTT7ET
I —HHERBICTEVEIET LR E Ul

OO —r v MERIE. ZvEA7EY FOIR—LR—Y [¥—45 v MER] ZTELIREETL,

https://www.nam.co.jp/market/forecast/ jreit/index.ntml

FARCERSNTOBRAVRD. J7 Y ROBASEATTEZTL.  —wiof POYNIZIAIMRESR  3/9



-]
—wt44J-RE | T77Y R(ERREN) At SN

N—7 v NRIR

=REBIMERUSARRICHFZIEOSX (FRHE - R - B - #iE - B8 XK) OFIERERE3.56% & 18R]
BHO.17RA > hefEL X U,

RN EBARK LU TV BREIPIRIDTEIRNRICKL D L. SAICHIIZERBEVEUEAKIIBREALP. Fa5TH
U ERIFBIMKEREFIT LT

SEOREL

FEEESETRPEATBREE VSR E | TZRUELASRREBICEASESHRNZDHDD. RE | TEHEE
FIFBIRZEENICRALTVE T, BENIICE. REVEHDOENG L PEEMEBEOIRELZBNE UcEIgnG
MEANBR. 41 VI VRIEZ ESACERIERRSECNY 2 —7 v (REIEDMEGD L) (CX2AEBERDHEE.
BeREODNSICLRPERYEDOM L. TOICIIPRANGERRGEZEHIRE - H= - BEHE (ESG) HER
DL ENEFESNET,

BUWEAMBIREICK VESREFENRSNZH. RE | TEHOARHEEZRENPRENREESHRZRIRT
SREHEOERN —EREICE>TETVET, REXMERQ LICE ST 2FHLOBEFRMRE HHDBEICIAZ .
BRI N ZEH URESDRENTNE TULICEEICBR>TVET,

SEOJ-RE | THHICSVTE., EXIX bZRHE UEEBEECINZ. JX MEN%Z LO2 SR RERS (C
KO TCAVIVEZEBABEERREZRIZCTEZINESHITEENEIZEBELTVE T, FPRANICE. &8
EF MUY ROEHRMEPRE | TEHOE S GICHT 2R3NMEGDEY I TIRERDIENEF D EFRINET T,

S#lE. FEORRMEMBREMECEN, BHONGRFE W KEZERT LU, BEMEBORR TERGKECSHY., &
BXFHERQ ENOEENEVR E | TICRRPNGESZRANPRICTEDLEZISNET T,

FARCERSNTOBRAURD. J7 Y ROBASEATTEZTL.  —wiofd POYNIZIAINRRSR  4/9



[
—vE/4J-RE | TI77Y R(EBRRER) TYRY—LKk= b

TJ7YFRDEG&

OEADIEFEE [FTIC E1E (CNICETBHHETIEITNTVEZEDZZE) LTV AEERERSAS (J-RE |
T) ZRENBEBREVNRELE T,

T7 VR FHEEERZEITVWE T, FHEEER T 7V REF. BENRIC—REEEANREEEHRRRAICEDIFSEDL
10% Z#8 R DZENBRENNFE. FBBFETDIIEEBITEENENT 7Y FZLVET,

T7Y RPEEREMNRETS I-RE | TICE, HFSENO%ZEBRSD. FIIFBABUREEDEVXENREBNNEFETI S
. FHEDIHMNDIRENEFT D ENGL . SFBBMICREWRECRE - MBRRORILBRENEUIBEICIF. KEBRIBX
WPRETDIENHUET,

QEBAICH-TIF. [FEEELTDI-REIT] & [BEEEFELTDI-RE I T] O2O0AIEICEBULEY.

OZ v A BRARAD SABEMIBH KLV ) —RE | THIHICEITSHE - DNEFEOHEZZRTF. 77 FOERISE
RAULET,

@8R, NEEZEHTILNITEZTEZHELET,

MXOEREAF. BRESHHBEMEAKE, MRBOFZHEL CRELE T, DERNRENMEDBEICIF. HEZITD
BT EHBHBUET,

MEPRDDEEDZILWVB KUKECDVT, REETDEDTIFH I F A

XZBAICKRU TR, HEEEHEE TERRESE) OABTZTDICHHRHL<IES L,

EEMBOEHER

Q@77 VR RY—T7VREZSHFEY) F. EEBETOHIEMISFICIRELFTINDT, BEEMBIIZTHULETD,
LIeh' > T, BETAZEADZ ENBWET,

077V RIF. FAFERLFERY., BEXASLUFOUDFIAFHY FHA. EARRE (BR) FIXTEEED
ERDBHOERBUEITDT., 77V ROURIETHDICTRELIEELY,

FREHER

U— hOffiigld. U— hHRE T ZREEDMES K OSERINADERS, £
REABE(C A HEMICEREOSENHEES ITHULET., U— MFET I RHEDSE
BET3URT BIOBBEOET. FBERKEE(CLH-> TRET IREECEESENE LIRS,

% U— RO BT B Ehd £,
% U— R, SHFLETZES. tOEEOROYZEOHEN SHEAIN, Mg
& SHTE RS NTETBENBUET, e, SRBEZHSEANETSU— NE. SF)E
B 205 (CIFSFIEBOENIC &K WIRRENE(EL. U— hOMRN TET 22 &h'%
5 DET,
U G U— RE—REDEA EBHEICEIED U R T8, U— OB DI E L
L = LiciEE. U— hOERRATET 2T &nBUET,
& | JRETOBMIC | RIS J-RE | TORGECERMORERIMEESERINE TN, BAL
£ TEEla D—ENEHEBESHRNES., LB GERINTRTEDHEEIEAL.
D J—RE | TOMENTET B ERKLORTRSHHATEENBUET,
Z N\ »
2 U—rBLU U— hSLOTBEZCET DEHIE B - B2EHH%) OBHICKY FEED
AEEZOEHEC | HESLVINEENETRT 3188, U— FOMEN FET 3 & BLUDESHH
Bg3URT WFBELNBUET,
SEENE 2T MISHREN NS VX EEE [ENDRVNES. TIERBH SFHINDFEHFE

METHWEINMTAT ., BRERDAEMN BT,
D EEFEOZHERE. LRICRESNZBOTES Y EL A,

ZTOMDEBEE R

O 7V RiF. ZEDREDEAHNFEE URENEZEPBE CFECTI DUNENE UIBEPEABEDIEDEE]
MBICBVTHIBRBENIZE UBEHF(IC(E. —HNICHEABEDREEME T L. MIEREN SHFTESMIET
BEINCERVWURT ., BEIBNRESNDURIENRELET.

INSICKY ., BEMEACTY A FADTEZNII T OREMN. REDOHAHDZMFIZRILET B, KIBHICRAT i
EDHAHDRMIFZECHL T BTREM. RENEOEBLVWIELT BTREMREN BV ET,

FARCERINTOBRAVRD. J7 Y ROBASEATTEZTL.  —wiof POYNIZIAIMEESR  5/9




- 0000000000
—wtJ—RE | T77 Y R(BERER) AU

® HEEREF. MESOFANBEEERY., TJ7 YV ROERMENSTIDODNETIDT., pEEHNZILDODND &,
ZOEEEED. BEMEBAETHUET,

N\

77V RTCHESH nlcsE

FHONBDA A= 77V ROSEEHE |

e p

® HECE(E. HEHMBEPICRELNG (EEERZOEISIFNRS LUFHIRZSCTER) ZB8A THADONS
BEGUET. T0HRE, SEREHOREMEASIIPREREENTNETSZILICRUET, Ffe. DiEEE
DKE(F. KT ULHFHEBHEICHITIZT 7Y FONEEZTRIBDTIFH Y FE A,

STEHRPCRE U NRZB A THAhN 315G

FIERE R S EEMEN LR UEs BIEBRE T S EEMEN TE LSS
10,550
1 i
10,500 .~ |[(D+@)50M | sH@e 10,500/
T 100H .
*SOH 10,450/ . 10,400/
% 500/ % 500 [REEEER
@+®) % 450 G+@) © 208 || sEs
G +@) T00M
*BOH ______ 10,300/
%4200
(®+®)
» » » »

HIHREH LHPREHDECH] HEREHSER  AIERER  UERERSER] UERERSEER
*HEngEE  *SOMEMEL  x4EnsaE *DECHRE  *8OMHZHEL xHExisE
500M 450M 500H 420

MOBREEF. ORBIEREDOESFNGES S UCORBERE OGS Z 2 OREDR S TICONEEMBBIED K UOINGHRES
TY, DR}, NBDEACEIE, HENREHNSTILDONET,
DECEMBEILE  PBPlE (OBLVQ@) 055, HHDOHEEE LU TIVONTERMEICBRINEEZVLL. REUED
PEEDZILVICHTE I ENTEET,
NGRS | BIESTEREERCBVTEIEREMTONS T LICL>T. BFEOSHEDDENRENHSBNLSICTS
feDICRITSNIBIETT .
BLREAAXA—YRTHY. RBEOFESEPELEMRZRRI 30D TRHYFHADTTERLEEL,

-

® TH/EDT 7V FOBAMEAICK>TIF. XIWDONBZDEEDO—EFCFEHWHERENICTAD—BILRUIC
HETREENHUET. 77 Y RBARDERRKRICKY . DEEEKL)BEMBDELNUDNSH
SO DEERTT,

HEED—WHTAD—EILR U ICHET 355 HEEDEMHTAD—EILRUICHET 355

5 SEEH(CTTAD —EBH
SBEHES RUICABN T BT A
B E— Re (B9HERS) H
TARRE N ARRE .| Zhbnze. zo
SREOEAME @~ o (SEISIES) SREOWAME & o (FRIDES) 12 (FHERITAD S
SEREID HECE DEHE(TEE S EHTD S DRSS LEF. _
Ll HEED Ll PEED s, TAILRE
{ERITA {ERITA (HRINES) 89
EEHBLERYF
LENES | ERITA (SHEOT 7Y ROBAME ZLE3HBHHSONEETT. o

TALRE (DR  ERTAZTEHONSDREETT ., DEEOZHEDERTAR. THRLRE
(Rl ECE) DEREIFTEPLET,

L HEBENEZICHT ZRBICONTIE, REEFEHAZE XMERRSE) 2B, )

FARCERSNTOBRAVRD. J7 Y ROBASEATTEZTL.  —wiof POYNIZIAIMESR  6/9




—vtEaA4J—-RE | TO7Y  FR(BARER) IVZAU-—LK—
FhH cr FHHAS S EUEMREIFEE H1 50N [CRE UMETRRINE T,
BEAHAE

. BB SEREAHHED BEME LET,

O YNt BABAS I HOEEMEE LET.

S it RS EASHHOEEMEE LE T,

‘ BERS RESEASHEN SEEL T, BEIE LTSEEREN SBTVLET,

A EB& LTEE2H0FE 3309 % CICSAHOFEE AT Lt b0 ELEZIH &
ESAEIISRS | LET. L. EABIEREIERSAHIC &> CERIEENBYETDT. 22U <30S

owe RHICTRRL T,

— REH BH128 ZHANREADES 3B L)

e INZRSED F1280ERERIC. NEHEAHCEITNENEETVET,
(ESEHARS AR (REH : 200656 H21H)
— FRHEAHIEH S UHSRIECEEC KU BNTZZNFEEAET, 77V RERHEES
L= BB ENBUET,

)

i 2R FIIMIREEEE L TBIRDbNE T,
— BOLIERS, IWEAEASIEOEARS Y F A

af ABHRIBEETEREL. —E0BHERRE LESICN | SA (DEREFEHE) O
HREBIFETH, BT7VRE. N | S ADNRTIESHH FE A,

B TBARCKULTIE. REEFEHEE XNERRE) ORBTETHCBHHIEE,

FARCERINTOBRAVRD. J7 Y ROBASEATTELZTL.  —wiof POYNIZIAINRESRR  7/9



[
—vE/4J-RE | TI77Y R(EBRRER) TYRY—LKk= b

77V RDEH

REENEENICEIETZER

BABRASZHOREEMEAC2.2% (#152.0%) ZLREUTRTRMNIEEICED BEZE

BAR BARFHH MITcBEELE T,
X BERIEELRDBENHIET, FULLBRFTIHICBEEE LS,

BEhs [SEEIERRE | HUFEA,
REENSSTME CRIENICEIET &M

T7 Y ROMEBEREEICFRET.1% (Bitk1.0%) ZhIFBEEL. T7 Y RS TEIBUVR
EREEER TEI,
(S 5t #& B O77 Y FIRENRMRENRE T HFBERERFTELSF (J-RE 1 T) &, TISOHGEICK R

7 H MENB1, TEEREEETEOBRARERLTSY T A,
B o 8 T 7Y ROFEERREICER0.011% (Bik0.01%) EHF8EEHREL. T7 Y RNST
= &PV REET,
zomomE. | EASHISOFEETTEN. SRERORBASLUBASONSSEE 7Y RN5TE
e B Fx) BOWeREFT. INSOBRIGERIKNEEZICEVERT S8, SailchlR - LRESEAT
HTDCLFTEER A,
0 4BAOAEEE. ZOLRESLUHESERE. EAREISLUSHREOETHHEZICK)ERDH, SHICEHIDZITEETETEFEA.
O U< BEETSHE (SAEREE) 2IBLIEL,

BE
DEROEENEE. BE (@) BOIUEEROER BERD [CWUT. A/HSLUHAHSADINIERT, FULEF. BE
EEHAE XIERRE) ZIELIIEEL,
- SNEBERIERDBA L B o B G (Cld. DEROHENMREETHAEE XNERRE) OLHEERBIBEIHIET,
ENDBEIF EEEFRRIET,
- HEOBFVDFHBICOEFLTIE, HBEFIRFICTHREINDIILZSEHULET.

EEat (77 ROBROEEETVET] 77V RICEY 3 BMS R
v A7y hIRIAY MERAH

SHUBEHCIXEERES URUBEE (£W) $3695 Sy TRy MRAIAY MERAH
ARG | —BHEEAREEEGS — R DEA DS REBREEGS S s 0190960506

9:00~17:00 (£B#H - FRFHZRL)

=T SR s o T g
SRR [T77 Y ROBEDRES LUBEETVET] R A — S hittps://Www.nam.co.jp/

=2UF J EERITHRASH

FARCERSNTOBRAVRD. J7 Y ROBASEATTELZTL.  —wiof POYNIZIAIMESR  8/9



- _____0_0__0__0____]
vt/ J-REITI7YK (SHRER) wau-Lat

CHBEWVWREREZTIEEWER
OERBESFRFVRIZSTERTHY . ERAXRERITERESICLAVERHL. ERARRE (BE) [FITXTEREBOERDODDERIET,
BETAS L OFIEY MRS NEERTIES Y £t A
QHEREIZvEAT7EY FYXIAY MERUEBDTY, TBAICKRUTIE. IRFERtLUBIEL T DIREEEHIEE (TEH
RBE) . TMEIIRITEESE BRREEFTEEESD) OABETRICHHRM; K. TEETITHESZEL,
GIREEIE. ESREEED KORRZNERELEBEDREOWRTlIIH D T, Fic. BEFSRSETEATSNIEIES, REEF
EED(C KBTIV DRRICIFRY T Ao
@OIREETDOBEEIICREULTIE. 9—U2T - 77 (EREREE [EE375%060MMRE) DEAIFS D FEEA.
GHERDWLWHRBRIABTEFROEAMREZTEHIVIFLTIEDTIEHY FEA, e, EETHE. TRBOFICL>TIEFAS
B DBANTERNESH B ET,
OUERE. EETEZEEZISNBBRICEIVTER LTS W E TN, BROFEREE. Z2UEFRTT2HDTRESY T A
QOHERDT ST - EHFFHKEFTTHEREDEETH Y. HROZBENBZERESDVIIFRLET D DD TlEHUFBA, it - F
BREZEBLTOBYFEADT, RENGIRERRZRIDDTIEH Y FHA-
@HERITA VT VIR - FEIBEREDTEHINDIES. ZNSOANFIEEZDOMO—IDEFIE. ZORITEDIUHFESITREL
7,
OLERIONS SR W EREERTEDE D THY) . TERFEIRKEEINZ T ELHIET,
M/ETEH—E
IR SREB L BIBANBYET, Fle. BERHICk->TlE. FROBEAHZEIL LTI Ba0HIET.
HU<E. BRAHFBETAHORAAE THHSE L 2E0,

Bl—[—|- gy
& | & A | £ & A || | B
R | 5% S || # | B B | 5% S || # | B
| & % M| = B 2 % M| =
& | Ak %% &) An | Rl %% &)
| #% BIA|A = | # BIA|A =z
g 5] £ B | &= g & =|B|€ =
- EETRT o & | Fh|
B 1R R 5 2 #t 4 & ERES | % |2 B 4% B % & #t & & ERES % | 2
&y Z | 1| B
mim o mim o
HHE HHE
% 1| % % 1| %
22| 22|
B4 S B | 35 O |mruBRRE®H4S O |O|O| #%XR4tS B | HERT (FES
S AFARESFHR ST O| |m=mBEEEmE29382|0 BRI MRENS |3EE YR v J AEES5 O |ExmERRES)E102 |O O
AT TEESHRE (% 1) O| |=susEREHE188S | O H#R&1t)
RBRFEIHFHR AR (%2) O| |=suBREEEEHE1405|O|0|0O|0O||HXHE/IIET O mEMBEREEES)E/S | O
AEEAY T« T THSMARE (O] |sEvszsERE®E755 O KX ICBEERIT O |E%pBERRED)FESS | O
MM AT O| |ExmERRE®mSE642 |0 O MR BEHBRT O |EHMBERRED)HE6S | O O
Y%y J AEESHA R O| |ExmERR@®HE1655|0|0|0| 0|/ Bttt/ \FHMET O | EmeBzREE)%E3=S| O
=EUF JELAY - 29V L—istar | O EREEERE®EE23362 | O|O| OO | | At ERRT O HxRIHEERER)E4SS O O
=ZUFJ eXv7— MNESHKAHT (O |ExEBERE®E612 |O|0| 0| 0| | MRXeatt FESRT O |ExEBRERED)HE392 | O O
mo om o osEEMR At O| |m=mEBEE@E®m=33352 0|0 KRS EEKIERT O | mEMERERESR)E102 |O
ERIASHA R O| |ExuERERE®EE1955| 0|0 0|0/ HXttiEmHkiRT O | rsrBRRES)E152 |O
MRSt A 7 ViRT (R PayPayfRITH Rt O m=mBsEEDE6242 |O| |O
GG IFEE TRy T AAEEHR O |E=msREE®)E6332 |O HXEH=28UF JRT O HxMERRED)FESS | O O|0
=1t)
PP ——. MXaH=8UF JifT (&2
Em;’:%l%% Hﬁ‘i::is 1| o mmmsas@anios o |o | FHEESIES SBUFJEL | O mmMpRR@E®®SS O O O
e i PRREERRI0S By - 29V U—TSHREH)
SEZ5)
HRAEHILFZERIT O |x=itERERES)E122 |O
¥ NIRTE. FIRPAORWBWVWEIT>THUEEA, =2Z2UF JEERITHAEH O |m=mBRREDHE332 |0/ 0|0

(% 2)— Rt EEABARSTORRICHIMALTHBUET,
FERICEHINTVBREURT. 77 Y ROBESEKTTE LT, —veA PLYNIEXIATINRRGH 9/9




